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Q�XQ�WHOHJLRUQDOH��WUDVPHVVR�GXUDQ�,WH� JOL� XOWLPL� WUDJLFL� EDJOLRUL� GHOOD�JXHUUD� GHL� WUH� JLRUQL� WUD� ,VUDHOH� H�
LO� /LEDQR�� DYHYR� QRWDWR�� LQ� XQD� UDSL�
GLVVLPD� VHTXHQ]D�� XQ� YROWR� IDPLOLDUH�
GL� VXRUD� FKH� HUD� SUHRFFXSDWD� SHU� JOL�
DPPDODWL� GHO� VXR�RVSHGDOH�PLQDFFLD�
WR� GDL�PLVVLOL� GHOOH� IRU]H� DUPDWH� FKH�
RSHUDYDQR�QHO�/LEDQR�FRQ�O·DLXWR�GHO�
OD�6LULD�H�GHOO·,UDQ��4XHVWD�VXRUD��FKH�
SDUODYD�LQ�LWDOLDQR��LO�YROWR�H�LO�PRGR�GL�
IDUH�HUD�TXHOOR�GHOOH�VXRUH�FRQ�FXL�DE�
ELDPR�GLPHVWLFKH]]D�GDOOH�QRVWUH�SDU�
WL��HVVD�HUD�OD�UHVSRQVDELOH�GL�XQ�RVSH�
GDOH� ,VUDHOLDQR�� LQWHUHWQLFR�� 8Q� SDLR�
GL�VHWWLPDQH�GRSR�KR�WURYDWR�O·DUWLFR�
OR�FKH�SXEEOLFR�SHU�LQWHUR��QHOOD�EHO�
OD� ULYLVWD� FKH� OHJJR�PROWR� YROHQWLHUL��
LO�0HVVDJJHUR�GL�6DQW·$QWRQLR��3HU�XQ�
PHVH�LQWHUR�OD�QRVWUD�WHOHYLVLRQH�QRQ�
FL�KD�PRVWUDWR�FKH�URYLQH�GD�ERPEDU�
GDPHQWL�H�GD�ODQFLR�GL�PLVVLOL��VROGDWL�
EDUGDWL�FRPH�WDQWL� �5DPER�FDULFKL�GL�
DUPL�� EDOOHWWL� FRQWLQXL� LQ� OXVVXRVL� DO�
EHUJKL�GHOOH�GLSORPD]LH�GL�PH]]R�PRQ�
GR�� GLFKLDUD]LRQL� GHL� SROLWLFL� GL� YDUL�
JRYHUQL�HXURSHL�H�G·ROWUHPDUH�H�IRUWX�
QDWDPHQWH�LQ�PH]]R�D�WXWWD�TXHVWD�VD�
JUD�GHO�PDFDEUR�H�GHO�IDULVDLFR�DSSDUH�
DQFKH�OD�EHOOD�H�SXOLWD�ÀJXUD�GL�GRQQD�
FKH�KD�JLj�UHDOL]]DWR�QHOOH�FRUVLH�GHO�
VXR�RVSHGDOH� OD�SDFH�H� OD�FRQYLYHQ]D�
VHUHQD�GL�JHQWH�GL�QD]LRQL�FKH�VL�FRP�
EDWWRQR�LQ�PDQLHUD�DVVXUGD�H�WUDJLFD��
PHQWUH�OD�SRYHUD�JHQWH�GL�TXHL�SDHVL�
SRWUHEEH�YLYHUH�GD�VHPSUH�LQ�PDQLHUD�
SDFLÀFD�H�IUDWHUQD��6XRU�(PDQXHOD�QRQ�
KD�ELVRJQR�Qp�GHL�FDVFKL�EOX��Qq�GHOOH�
DOWLVRQDQWL�H�VSHVVR�LSRFULWH�GLFKLDUD�
]LRQL�GHOO·218��IUXWWR�GL�FRPSURPHVVL�
IUD� RSSRVWL� HJRLVPL� H� SUHSRWHQ]H�� ,R�
IRUVH�VRQR�VRODPHQWH��XQ�YHFFKLR�VHQ�
WLPHQWDOH�� PD� TXHVWH� VRQR� OH� UHDOWj�
H� OH�SHUVRQH�FKH�PL� LQFDQWDQR��PHQ�
WUH�VRQR�RUPDL�JLXQWR�DOOD�QDXVHD�SHU�
WXWWH�OH�GLFKLDUD]LRQL�GHOOD�JHQWH�FKH�
SHUFHSLVFH� VWLSHQGL� HQRUPL�� YLYH� XQD�
YLWD�GD�QDEDEEL�H�FRPELQD�WDQWR�SRFR��
/D�PLD�YHFFKLD�PDPPD��D�FXL�PL�DF�
FRUJR�G·DVVRPLJOLDUH�VHPSUH�SL���RJQL�
WDQWR�VERWWDYD�GL�IURQWH�DOOH�SUHVH�GL�
SRVL]LRQH� GHL� SROLWLFL� GLFHQGR� ´YRU�
UHL� HVVHUH� LR� DO� JRYHUQR�� OL� PHWWHUHL�
WXWWL� D� SRVWR�µ� )RUVH� DYHYD� UDJLRQH��
DEELDPR� ELVRJQR� GL� XRPLQL� H� GL� GRQ�
QH� FRQFUHWL�� FKH�SDJKLQR�GL� SHUVRQD��
FKH�YLYDQR�DQFKH� OD� ORUR�YLWD�SULYDWD�

FRPH�OD�SRYHUD�JHQWH�H�FKH�RSHULQR�LQ�
PDQLHUD�VHULD�SHU�LO�SRSROR��%HUOXVFR�
QL�FHUWDPHQWH�QRQ�PL�DIIDVFLQD�ÀQFKH�
SDVVD�GD�XQD�YLOOD�DOO·DOWUD��PD�QRQ�PL�
WRFFD�PLQLPDPHQWH�QHSSXUH�O·LQWUDQ�
VLJHQ]D�SRSXOLVWLFD�GL�%HUWLQRWWL�ÀQFKq�
D�ÀQH�PHVH�ULWLUD�OR�VWLSHQGLR�FRQ�FXL�
SRWUHEEHUR�YLYHUH�GHFLQH�H�GHFLQH�GL�
IDPLJOLH�� PL� FRPPXRYH�� LQYHFH�� PL�
ID�VRJQDUH�H�PL�DLXWD�DG�LPSHJQDUPL��

OD�VXRUHWWD�FKH�VSHQGH�OD�VXD�YLWD�H�VL�
JLRFD�WXWWD�SHU� OD�FDXVD�GL�FKL�KD�EL�
VRJQR��/D�QRVWUD�VRFLHWj�KD�ELVRJQR�GL�
SURIHWL�H�GL�WHVWLPRQL��QRQ�GL�FLDUODWD�
QL�FKH�YLYRQR�VXOOH�IDWLFKH�H�VXO�VDQJXH�
GHJOL�DOWUL��IDFHQGR�SURFODPL�H�QDVFRQ�
GHQGR�OH��ORUR�PLVHULH�XPDQH�GLHWUR�D�
SDUDYHQWL�GL�DQQXQFL�H��SURSRVWH�DOWL�
VRQDQWL��PD�FKH�QRQ�WURYDQR�ULVFRQWUR�
QHOOD�ORUR�YLWD�H�TXHVWR�YDOH�VLD�SHU�L�
SURWDJRQLVWL�GHOOD�YLWD�SROLWLFD��PD�DQ�
FKH�TXHOOL�GHOOD�YLWD�UHOLJLRVD��
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+D� HQHUJLD� H� JULQWD� GD� YHQGHUH� VXRU�
(PDQXHOD�9HUGHFFKLD��OD�UHOLJLRVD�GHO�
OH� )UDQFHVFDQH�PLVVLRQDULH� GHO� FXRUH�
LPPDFRODWR� GL� 0DULD�� GD� SRFR� QRPL�
QDWD�FRPPHQGDWRUH�GHOOD�5HSXEEOLFD�
SHU�O·RSHUD�VYROWD�QHOO·RVSHGDOH�LWDOLD�
QR�GL�+DLID��WUD�L�PLJOLRUL�G·,VUDHOH���

GLYHQWDWD�GD�SRFR�FRPPHQGDWRUH�Ë�GHOOD�5HSXEEOLFD�SHU�O·RSHUD�FKH�KD�VYROWR�LQ�TXHVWL�WUHGLFL�DQQL�D�
FDSR��GHOO·RVSHGDOH� LWDOLDQR�GL�+DLID��
LQGXVWULRVD� FLWWj� GHO� 1RUG� G·,VUDHOH��
Ë�XQD�JUDQGH�SLFFROD�VXRUD��(PDQXH�
OD�9HUGHFFKLD�����DQQL��DSSDUWHQHQWH�
D� XQD� GHOOH� WDQWH� FRQJUHJD]LRQL� GDO�
QRPH�LQWULFDWR��OH�)UDQFHVFDQH�PLVVLR�
QDULH�GHO�FXRUH�LPPDFRODWR�GL�0DULD�
&RQ� O·HQHUJLD� H� OD� JULQWD� FKH� OD� FRQ�
WUDGGLVWLQJXRQR�� H� FKH� IDQQR� LQYLGLD�
D�XQD�UDJD]]D�GL�YHQW·DQQL��VXRU�(PD�
QXHOD� VL� VFKHUPLVFH�GHOOD� ULFRQRVFHQ�
]D�SUpVLGHQ]LDOH�H�OD�GHGLFD�D�WXWWD�OD�
JUDQGH�IDPLJOLD�GHOO·RVSHGDOH��/D�YR�
FD]LRQH�GL�HUUDERQGD�q�QHOOD�VXD�VWR�
ULD�� HUD� JLj� VWDWD�DG�+DLID�QHJOL� DQQL�
6HWWDQWD��GD�Ou�HUD�SDVVDWD�LQ�/LEDQR��
TXLQGL�HUD�DQGDWD�LQ�0DURFFR�SHU�HVVH�
UH�SRL�©ULVSHGLWDª�LQ�,WDOLD��D�3RPSHL��
VHPSUH�D�GLULJHUH�H�ULPHWWHUH�D�SRVWR�
VLWXD]LRQL� GLVDVWUDWH�� ©4XHVWD� VHFRQ�
GD�YROWD�LQ�,VUDHOH�q�VWDWD�OD�SL��GXUD��
O·RVSHGDOH�GL�+DLID�HUD�VXOO·RUOR�GHOOD�
EDQFDURWWD��´0D�LO�6LJQRUH�KD�JXLGDWR�
WXWWL�L�PLHL�SDVVL�H�RJQL�DQQR�q�DQGDWD�
VHPSUH� PHJOLRª�� UDFFRQWD� OD� FRQVD�
FUDWD�GL�)URVLQRQH��VHQ]D�WULRQIDOLVPL��
©4XHVWR�q�VWDWR�LO�SULPR�RVSHGDOH�QHO�
0HGLR�2ULHQWH�� QHJOL� DQQL� &LQTXDQWD��
DG�DYHUH�LO�UHSDUWR�GL�RQFRORJLD��H�DQ�
FRUD�RJJL�SD]LHQWL�GD�D�WXWWR�LO�3DHVH�
YHQJRQR�D�FXUDUVL�GD�QRLª��GLFH�ÀHUD��
)RQGDWR�QHO������GDOO·LQGXVWULDOH�(UQH�
VWR�6FKLDSSDUHOH�OL�� O·RVSHGDOH�DSSDU�
WLHQH�DOO·�©$VVRFLD]LRQH�QD]LRQDOH�SHU��
VRFFRUUHUH�L�PLVVLRQDUL� LWDOLDQLª��HQWH�
ÀODQWURSLFR�FDWWROLFR�FKH�DQFRUD�RJJL�
PDQWLHQH�OD�VXD�YRFD]LRQH��'XUDQWH�OD�
SULPD�JXHUUD�PRQGLDOH� OH�DWWLYLWj�QHO�
QRVRFRPLR�IXURQR�LQWHUURWWH�H�JOL�LWD�
OLDQL�FRVWUHWWL�D�SDUWLUH��/D�FRVWUX]LRQH�
GHOO·O·HGLÀFLR�DWWXDOH�IX�FRVu�WHUPLQD�
WD�VROR�QHO�������&RQ�OD�D�QDVFLWD�GHOOR�
6WDWR�G·,VUDHOH�OD�WUXWWXUD�SDVVz�VRWWR�
O·DXWRULWj�GHOO·HVHUFLWR�PD��DSSHQD�WUH�
q�DQQL�SL��WDUGL��QHO�������IX�D�UHVWLWXL�
WD�DJOL�LWDOLDQL��,Q�TXHVWL�XOWLPL�WHPSL�
O·RVSHGDOH��VLD�SXU�FRQ�JURVVL�SUREOHPL�
HFRQRPLFL��q�VWDWR�WRWDOPHQWH�ULVWUXW�
WXUDWR�H� VRQR� VWDWH� DFTXLVWDWH�QXRYH�
DSSDUHFFKLDWXUH��FRPSUHVH�TXHOOH�SHU�
OD�UDGLR�WHUDSLDµ��©,�UHOLJLRVL�FULVWLDQL�

VWUDQLHUL�QRQ�DYUHEEHUR�DOWUD�SRVVLEL�
OLWj�GL�FXUDUVL�VH�QRQ�TXLª��VL�DQLPD�OD�
VXRUD� PDQDJHU� ©9HGR� FKH� LO� 6LJQRUH�
q� JUDQGH�H�SL�� VLDPR�JHQHURVH�SL�� LO�
ODYRUR�DXPHQWD�H�SRVVLDPR�RVSLWDUH�H�
FXUDUH�L�QRVWUL�IUDWHOOL�FULVWLDQLª��6XRU�
(PDQXHOD� SDUOD� GL� PLOLRQL� GL� GROODUL�
FRPH�VH�IRVVHUR�FDUDPHOOH��FRQ�XQ�VDQR�
GLVWDFFR��6RQR�FLIUH�FKH�QRQ�IDUHEEHUR�
GRUPLUH�WUDQTXLOOR�XQ�EDQFKLHUH��©HS�
SXUH� OHL�KD�VHPSUH�SDJDWR�WXWWL� L�GH�
ELWL�ÀQR�DOO·XOWLPR�FHQWHVLPRª��ULYHOD�
XQD� JLRYDQH� FRQVRUHOOD� JLRUGDQD�� ©/D�
FRQIHUHQ]D� HSLVFRSDOH� LWDOLDQD� FL� KD�
VRVWHQXWR� FRQ� ���� PLOD� HXUR� TXDQGR�
DYHYDPR�ELVRJQR�GL�VLVWHPDUH�LO�UHSDU�
WR�GL�RQFRORJLD��6HQ]D�TXHOO·DLXWR��QRQ�
FH� O·DYUHPPR� IDWWDª�� VRVSLUD� SURIRQ�
GDPHQWH� OD�©SLFFROD�GLULJHQWHª��©2UD�
DWWHQGLDPR� L� ��� PLOD� HXUR� SURPHVVL�
GDOOD�5HJLRQH�9HQHWR��GDOO·DVVHVVRUDWR�
DOOD� &RRSHUD]LRQH� DOOR� VYLOXSSRª�� ©&L�
VRQR� VWDWL� GHL� ULWDUGL� EXURFUDWLFL��PD�
SRL�OD�VLWXD]LRQH�VL�q�VEORFFDWD��SURY�
YHGHUHPR� D� IDUOL� JLXQJHUH� D� GHVWLQD�
]LRQH�TXDQWR�SULPDª��ULYHOD�FRQ�IRU]D�
O·DVVHVVRUH�0DULDOXLVD�&RSSROD�
/D�VWUXWWXUD�GLVSRQH�GL����SRVWL�OHWWR�H�
LPSLHJD����SHUVRQH��WUD�FXL�VHL�VXRUH�
LWDOLDQH�H�TXDWWUR�GL�DOWUH�QD]LRQDOLWj�
©,� FRQWL� QRQ� VDUHEEHUR� LQ� RUGLQH� VH�
QRL� UHOLJLRVH� IRVVLPR� VWLSHQGLDWHª��
DPPHWWH�VXRU�(PDQXHOD�VFXRWHQGR�OD�
WHVWD��©4XDQGR�SHQVR�D�TXHOOR�FKH�KR�
IDWWR��UDEEULYLGLVFR��H�QRQ�PL�VR�VSLH�
JDUH�FRPH�FL�VLD�ULXVFLWD��/RGH�H�JUD]LH�
DO�6LJQRUHª��WDJOLD�FRUWR��

8Q�RVSHGDOH�©LQWHUUHOLJLRVRª
$� YHGHUOD� FDPPLQDUH� SHU� L� FRUULGRL�
GHOO·RVSHGDOH�� FKH� SDUH� LQ� UHDOWj� XQ�
DOEHUJR�D�FLQTXH�VWHOOH��VHPEUD�XQ�JH�
QHUDOH�LQ�SHUOXVWUD]LRQH��7XWWL�VL�PHW�
WRQR�VXOO·DWWHQWL��©$VVXPLDPR�L�PHGLFL�
H�JOL�LQIHUPLHUL�PLJOLRUL�VHQ]D�JXDUGD�
UH� DOOD� UHOLJLRQH� GL� DSSDUWHQHQ]D�� ,Q�
XQ�3DHVH�GLODQLDWR�GDJOL�RGL�LQFURFLDWL��
O·RVSHGDOH�q�XQD�SDOHVWUD�GL�FRQYLYHQ�
]D�HWQLFD�H�UHOLJLRVD��4XL�LQIHUPLHUL�H�
PHGLFL� HEUHL�� PXVXOPDQL� H� FULVWLDQL�
FROODERUDQR� VHQ]D� FRQÁLWWL�� VHFRQGR�
OR� VSLULWR� IUDQFHVFDQR��$O�PLR� DUULYR��
OD�VLWXD]LRQH�HUD�EHQ�GLYHUVD���VSLHJD�
VRUULGHQGR�
2UD�YLJH�LO�ULVSHWWR��PD�DQFKH�OD�SXOL�
]LD�H�O·RUGLQHª��6XRU�(PDQXHOD�q�VHP�
SUH�PROWR�IHOLFH�TXDQGR�DUULYDQR�VHJQL�
G·DIIHWWR�GL�SD]LHQWL�GLPHVVL��PROWL�GHL�
TXDOL�VRQR�HEUHL�UXVVL�LPPLJUDWL�GL�UH�
FHQWH�QHO�1RUG�G·,VUDHOH��©&L�JLXQJRQR�
PRQWDJQH�GL� OHWWHUH�GL� ULQJUD]LDPHQ�
WR�� VDSHVVH� TXDQWL� UDEELQL� DUULYDQR�
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%($7,�TXHOOL�FKH�VDQQR�ULGHUH�GL�VH�VWHVVL��
QRQ�¿QLUDQQR�PDL�GL�GLYHUWLUVL�

%($7,�TXHOOL�FKH�VDQQR�GLVWLQJXHUH�XQ�
FLRWWROR� GD� XQD� PRQWDJQD�� HYLWHUDQQR� WDQWL�
IDVWLGL�

%($7,�TXHOOL�FKH�VDQQR�DVFROWDUH�H�WDFHUH�
LPSDUHUDQQR�PROWH�FRVH�QXRYH�

%($7,�TXHOOL� FKH� VRQR�DWWHQWL� DOOH� ULFKLHVWH�
GHJOL�DOWUL��VDUDQQR�GLVSHQVDWRUL�GL�JLRLD�

%($7,�VDUHWH�YRL�VH�VDSUHWH�JXDUGDUH�FRQ�DW�
WHQ]LRQH�OH�FRVH�SLFFROH�H�VHUHQDPHQWH�TXHOOH�
LPSRUWDQWL��DQGUHWH�ORQWDQR�QHOOD�YLWD�

%($7,�YRL�VH�VDSUHWH�DSSUH]]DUH�XQ�VRUULVR�
H�GLPHQWLFDUH�XQR�VJDUER��LO�YRVWUR�FDPPLQR�
VDUj�VHPSUH�SLHQR�GL�VROH�

%($7,� VH� VDSUHWH� LQWHUSUHWDUH� FRQ� EHQHYR�
OHQ]D��JOL�DWWHJJLDPHQWL�GHJOL�DOWUL�DQFKH�FRQ�
WUR�OH�DSSDUHQ]H��VDUHWH�JLXGLFDWL�LQJHQXL��PD�
TXHVWR�q�LO�SUH]]R�GHOO¶DPRUH�

%($7,�TXHOOL� FKH�SHQVDQR�SULPD�GL�DJLUH� H�
FKH� SUHJDQR� SULPD� GL� SHQVDUH�� HYLWHUDQQR�
WDQWH�VWXSLGDJJLQL�

%($7,�VRSUDWWXWWR�YRL�FKH�VDSHWH�ULFRQRVFHUH�
LO�6LJQRUH�LQ�WXWWL�FRORUR�FKH�LQFRQWUDWH��DYHWH�
WURYDWR�OD�YHUD�OXFH�H�OD�YHUD�SDFH�

TXL� GLIÀGHQWL� H� SRL� VH� QH� YDQQR� FRQ�
OH�ODFULPH�DJOL�RFFKLª��FRQÀGD��$�YRFH�
EDVVD� UDFFRQWD� GL� DOFXQL� DJRQL]]DQWL�
FKH�KDQQR�FKLHVWR�LO�EDWWHVLPR��R�KDQ�
QR�YROXWR�HVVHUH�DFFRPSDJQDWL�ÀQR�LQ�
IRQGR�GD�XQD�GL�ORUR��PDQR�QHOOD�PDQR��
©3DVVDQR� GD� TXHVWR� RVSHGDOH� DQFKH�
PROWL�SRYHUL��VSHFLDOPHQWH�GUXVL�
0D� FL� VRQR� DQFKH� PROWL� SDOHVWLQH�
VL� GD� %HWOHPPH�� FKH� QRQ� VDUHEEHUR�
PDL�FXUDWL�QHJOL�DOWUL�RVSHGDOL�SHUFKp�
QRQ� KDQQR� O·DVVLFXUD]LRQH� VDQLWDULDª��
VL� UDWWULVWD�� 8Q� SR·� DYYRFDWR�� XQ� SR·�
FRPPHUFLDOLVWD�� XQ� SR·� ©WUDIÀFKLQDª�
D�ÀQ�GL�EHQH��TXHVWD�SLFFROD�VXRUD�VL�
VHQWH� VHUHQD� H� IRUWH�� (� VLDPR� VLFXUL�
FKH�QRQ�VPHWWHUj�GL�VWXSLUFL��&RQ�VXRU�
(PDQXHOD�'LR���q�OHL�VWHVVD�D�GLUOR���VWD�
IDFHQGR�PHUDYLJOLH��

/D�SDFH�FRPLQFLD�LQ�RVSHGDOH
/D� JXHUUD� FKLHGH� VHPSUH� SL�� ULVRUVH��
(·�FRPH�XQ�PRVWUR�LQJRUGR��FKH��ROWUH�
D�ODVFLDUH�YLWWLPH�VXO�FDPSR��QH�PLHWH�
PROWH�DOWUH�LQ�PRGR�VLOHQWH��L�EDPELQL�
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PDODWL��SHU�HVHPSLR��,O�PRVWUR��LQIDW�
WL�� LQJKLRWWH� DQFKH� JOL� DLXWL� VDQLWDUL��
0D�F·q�FKL�QRQ�VL�GD�SHU�YLQWR�H�VD�FKH�
OD� FRPSUHQVLRQH� H� OD� SDFH� LO� PHGLR�
RULHQWH� SDVVDQR� DQFKH� SHU� OD� VDOXWH�
GHOOH�QXRYH�JHQHUD]LRQL��$�WDOH�VFRSR�
q�VWDWR�ÀUPDWR�GL�UHFHQWH�O·DFFRUWR�GL�
JHPHOODJJLR� WUD� O·RVSHGDOH� �0DUWLUH�
.KDOLO� 6XOLPDQ�� GL� -HQLQ�LQ� &LVJLRUGD�
QLD��H�O·8OVV����GL�0LUDQR��9H��SHU�VYL�
OXSSDUH� VHUYL]L� VDQLWDUL� QHOO·RVSHGDOH�
SDOHVWLQHVH��$�FRPSOHWDPHQWR�GL�TXH�
VWR� SURJHWWR�� TXDWWUR� EDPELQL�PDODWL�
JUDYL� GHO� FDPSR� SURIXJKL� GL� 6KX·IDW�
´*HUXVDOHPPH�(VWµ�� VDUDQQR�D�EUHYH�
FXUDWL�QHO�QRVWUR�RVSHGDOH��VSLHJD�3LH�
WUR� /DYH]]R�� GLUHWWRUH� JHQHUDOH� GHO�
O·8OVV�����,�EDPELQL�KDQQR�JLD�RWWHQXWR�
L�YLVWL�QHFHVVDUL�SHU�JLXQJHUH�LQ�,WDOLD�
SURVHJXH��/·LQWHUD� LQL]LDWLYD� VL� LQTXD�
GUD� QHJOL� LQWHUYHQWL� GL� FRRSHUD]LRQH�

GHFHQWUDWD� UHDOL]]DWD� GDOOD� UHJLRQH�
YHQHWD� LQ� ,VUDHOH� H� 3DOHVWLQD�� LQ� XQD�
ORJLFD� QRQ� GL� HTXLGLVWDQ]D� GDOOH� SDU�
WL�� PD� GL� HTXLSURVVLPLWj�� 3HU� TXDQWR�
ULJXDUGD� L� UDSSRUWL� FRQ� ,VUDHOH�� O·8OVV�
��� DJLVFH� QHOO·DPELWR� GHOO·DFFRUGR�
LQWHUJRYHUQDWLYR�GL�FROODERUD]LRQH�VD�
QLWDULD�,WDOLD�,VUDHOH��VLJODWR�QHO�������
,Q�TXHVWR�DPELWR��QHO�FRUVR�GHO�������
D� VRVWHJQR� GHO� SURFHVVR� GL� SDFH� XQ�
FLWWDGLQR� SDOHVWLQHVH� UHVLGHQWH� D�+H�
EURQ�q� VWDWR�FXUDWR�FRQ�VXFFHVVR�SHU�
XQD� JUDYH�PDOIRUPD]LRQH�SURSULR� QHO�
UHSDUWR�GL�FDUGLRFKLUXUJLD�GL� �0LUDQR��
,O�SURVVLPR�SDVVR�FRQFOXGH�/DYH]]R��q�
O·HVWHQVLRQH�GHOO·DFFRUGR�DO�´5DPEDP�
0HGLFDO�&HQWHUµ�GL�+DLID�LO�SL��LPSRU�
WDQWH�RVSHGDOH�,VUDHOLDQR�GHO�QRUG�GHO�
SDHVH��

6DUD�/DXUHQWL�
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ő.C�OKC�WPKEC�ſINKC�OQTVC�FK�PKGPVG�CN�
NŏKORTQXXKUQ��/C�PQP�OK�JC� NCUEKCVC�� NC�
KPEQPVTQ�QIPK�IKQTPQ�KP�QIPK�TCIC\\QŒ

5K�EJKCOC�/CTKV\C�� NŏWNVKOC�RGTUQPC�
EJG�OK�Â�UVCVC�CHſFCVC�FCK�UCEGTFQVK�
FGNNC�OKC�RCTTQEEJKC��#FWNVC��EWDC�

PC��EQP�WPC�DKODC�RKEEQNC�PCVC� HWQTK�FGN�
OCVTKOQPKQ��TKOCUVC�C�%WDC�EQP�NC�PQPPC�
/CTKV\C��RKGPC�FK�COQTG�G�FK�HGFG�KP�&KQ��
EJG� PQP� EQPQUEG� )GUÔ�� RGTEJÃ� PGUUWPQ�
INKGPG�JC�OCK�RCTNCVQ��2TKOC�FK�NGK�6CPKC��
EJG�FGXG�CPEQTC�EQORNGVCTG�KN�UWQ�RGTEQT�
UQ�ſPQ�CNNC�%QPHGTOC\KQPG��CN�/CVTKOQPKQ�
ETKUVKCPQ��6CPKC�EJG�JC�CXWVQ�KP�FQPQ�FCNNC�
OCOOC�KN�$CVVGUKOQ�GF�QTC�ECOOKPC�PGN�
NC�UVTCFC�FGNNC�(GFG��EQP�HGTXQTG��'��RTKOC�
CPEQTC��)CDTKGNNC��EJG�KPXGEG�JC�EQPENWUQ�
KN�UWQ�RGTEQTUQ�EQP�WPC�EGTKOQPKC�VQEECPVG�
KP�EWK�VWVVK�CDDKCOQ�XKUVQ�KN�UGIPQ�FK�&KQ��
2GTUQPG�UGIPCVG�KP�SWCNEJG�OQFQ��EJK�RKÔ�
G�EJK�OGPQ��FCNNC�NQTQ�UVGUUC�XKVC��%JG�&KQ�
JC� EJKCOCVQ�� EQNNQECPFQNG� CN�OKQ�ſCPEQ��
RGTOGVVGPFQOK�FK� COCTNQ� CPEJG� CVVTCXGT�
UQ� NQTQ��3WCPFQ�� CPPK� HC�� KN�OKQ� RCTTQEQ�
OK�UWIIGTÇ�FK�KORGIPCTOK�PGNNC�ECVGEJGUK��
TKURQUK� EJG� GTQ� RQEC� EQUC� FCXCPVK� CN� 5K�
IPQTG��PQP�VG�GTQ�FGIPC�G�PQP�OK�UGPVKXQ�
RTGRCTCVC�� .C� UWC� TKURQUVC� HW� EJG� CPEJG�
WPC� UECTRC� XGEEJKC� RQVGXC� GUUGTG� WUCVC�
FC�&KQ�EQP�IKWUVC�TCIKQPG��'F�Â�EQUÇ�EJG�
KQ�OK�UGPVQ��CK�RKGFK�FGNNC�%TQEG��CK�RKGFK�
FK�VWVVK��WNVKOC�G�HGNKEG�FK�GUUGTNQ��#K�OKGK�
UCEGTFQVK�EJG�EJKGFQPQ�KN�OKQ�KORGIPQ�TK�
URQPFQ�FC�CNNQTC��ő'EEQOKŒ��.C�OKC�HGFG��
FK� RKEEQNC�FQPPC� KPFGIPC�� UK� CEEGUG� VCPVK�

CPPK�HC��SWCPFQ�WP�%CTFKPCNG��HWVWTQ�2CRC��
PGN� EQPHGTOCTOK� PGNNC� HGFG�� RGT� DGP� FWG�
XQNVG� OK� VQEEÍ� NC� IWCPEKC�� &KXGPPG� RQK�
2CRC� )KQXCPPK� ::+++�� 'TQ� WP� UGOG� FK�
FQPPC�� CRRGPC� UGK� CPPK�� ITCPFG� PGN� EQT�
RQ� G� RKEEQNC� FK� EGTXGNNQ�� 6TQRRQ� RKEEQNC�
RGT�EQORTGPFGTG��OC�QTC�ECRKUEQ�EJG�Â�KP�
SWGN�OQOGPVQ�EJG�NC�ſCOOC�UK�Â�CEEGUC��
%QP�INK�QEEJK�FGNNC�OGOQTKC��SWGNNC� NWEG�
N´� KP�HQPFQ��GRRWTG�SWK�FGPVTQ�FK�OG��EŏÂ�
UGORTG��#PEJG�UG�CEEGECVC�FCN�FQNQTG�� KQ�
PQP� NC�XGFQ�� NGK�DTWEKC�G� TKUEJKCTC� NC�OKC�
XKVC��UECNFC�KN�OKQ�EWQTG��3WGNNC�NWEG�EJG�
OK�JC�EQUVTGVVC�C�TKEWEKTG�K�DTCPFGNNK�FGNNC�
OKC�XKVC�FQRQ�NC�OQTVG�FGNNŏWPKEC�ſINKC��FK�
��� CPPK��OQTVC� FK� PKGPVG�� CNNŏKORTQXXKUQ��
KP�WPŏCUUQNCVC�OCVVKPC�FK�NWINKQ�FGN�������

,QGLUL]]L�GL�
3RVWD�(OHWWURQLFD

H�PDLO
&HQWUR�GRQ�9HFFKL�
LQIR#FHQWURGRQYHFFKL�LW

GRQ�$UPDQGR�7UHYLVLRO
GRQDUPDQGR#FHQWURGRQYHFFKL�LW

VXRU�7HUHVD�'DO�%XIID
VXRUWHUHVD#FHQWURGRQYHFFKL�LW

PQP�OK�CDDCPFQPC��CP\K�OK� VQTOGPVC��.C�
EQPUQNC\KQPG� EJG�&KQ�OK� JC�OCPFCVQ� JC�
WP�PQOG��/CTVKPC��EJG�EQPQDDK�SWGNNŏCP�
PQ�C�HGDDTCKQ��.GK�OK�UGIWG�G�OK�KPEQPVTC�
CPEQTC��GF�CPEQTC�JC�DKUQIPQ�FK�EQPHTQP�
VCTUK� EQP� NC� UWC� ECVGEJKUVC�� /CTVKPC� EJG��
WPKEC��VTQXÍ�NG�RCTQNG�IKWUVG��'�K�ſINK�EJG�KN�
5KIPQTG�UK�FGIPC�FK�CXXKEKPCTOK��PGN�NQTQ�
RGTEQTUQ� XGTUQ� NC� %QPHGTOC\KQPG� UQPQ�
SWGNNK� FK� WPŏGV´� FKHſEKNG� G� OGTCXKINKQUC��
NC�RWDGTV´��SWCPFQ�Â�FWTQ�HCTUK�CUEQNVCTG��
0GNNC�OKC�RQEJG\\C��Â�C�)GUÔ�OQTVQ�UWNNC�
ETQEG��EJG�OK�TKXQNIQ��RGT�VTQXCTG�NG�RCTQNG�
IKWUVG�PGNNŏKPEQPVTCTNK�� FWTCPVG� KN� ECVGEJK�
UOQ��SWCPFQ�WPC�FQPPC�EQOG�OG��OCVWTC�
G�UGIPCVC�FCNNC�XKVC��FGXG�IGVVCTG�K�UGOK�FK�
WPC�HGFG�EJG�FQXT´�GUUGTG�XGTCOGPVG�ITC�
PKVKEC��FCVK�K�VGORK�KP�EWK�XKXKCOQ��%GTEQ�FK�
KPUGIPCTG�C�SWGUVK�PQUVTK�ſINK�NC�EQGTGP\C��
)GUÔ�UCRGXC�EJG�CXTGDDG�UQHHGTVQ��GRRWTG�
Â�CPFCVQ�FKTKVVQ�KPEQPVTQ�CNNC�%TQEG��'INK�EK�
JC�CRGTVQ�WPC�RQTVC��EK�JC�KPFKECVQ�SWCNG�Â�
KN�PQUVTQ�TKHWIKQ��G�EK�JC�KPFKECVQ�SWCNG�Â�NC�
UVTCFC�RGT�TKVQTPCTG�CN�2CFTG��3WGUVQ�EGT�
EQ�FK�HCT�ECRKTG�CK�TCIC\\K�EJG�OK�CHſFCPQ��
&KQ�#OQTG�4KHWIKQ�8GTKV´�.KDGTV´�2GTFQ�
PQ��.ŏKPUGIPCOGPVQ�EJG�KQ�JQ�TKEGXWVQ��Â�
SWGNNQ�FK�VCPVK�CPPK�HC��SWCPFQ�&KQ�1PPK�
RQVGPVG�HCEGXC�WP�RQŏ�RCWTC�C�PQK�TCIC\\K��
3WGNNQ�EJG�QIIK�RTQRQPIQ�Â�KN�OKQ�COQTG�
RGT�KN�5KIPQTG��EQOG�VGUVKOQPKCP\C�RGTUQ�
PCNG��&KQ�#OQTG�Â�KN�UQIIGVVQ�FGK�PQUVTK�KP�
EQPVTK��SWCPFQ�FKXGPVKCOQ�EJKGUC��KQ�EGTEQ�
FK� CXXKEKPCTNQ� C� NQTQ�� RCTNCPFQ� FGN� 5WQ�
+OOGPUQ�#OQTG�RGT�VWVVK�INK�WQOKPK��2CT�
NCPFQ�FGNNC�EGTVG\\C�EJG�JQ��EJG�OKC�ſINKC�
RQUUC�IQFGTG�FGNNC�VGPGTG\\C�G�FGN�ECNQTG��
FGNNŏKOOGPUKV´�FGNNŏ#OQTG�FK�&KQ��'�RCT�
NCPFQ�FGNNC�COCTG\\C��EJG�UK�RTQXC�UVCPFQ�
NQPVCPK�FC�.WK��SWCPFQ�UDCINKCOQ��SWCPFQ�
EK�CNNQPVCPKCOQ��2GTEJÃ�UKCOQ�PQK�EJG�EK�
RTKXKCOQ��&KQ��PGNNC�5WC�+PſPKVC�$QPV´�Â�
UGORTG�NÇ��EJG�EK�COC�GF�CVVGPFG��FC�DWQP�
RCFTG�IGPGTQUQ��/KC�ſINKC��EJG�PQP�OK�JC�
NCUEKCVC��EJG�KPEQPVTQ�QIPK�IKQTPQ��EJG�DC�
EKQ��EJG�COQ�KP�QIPK�DKODQ��TCIC\\Q��.GK�
OK�JC� KPUGIPCVQ�FKEGPFQ�FK�WP�RGTUQPCI�
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IKQ�OQTVQ� VTCIKECOGPVG�� PQP� UK� Â� WEEKUQ��
INK� CPIGNK� VQTPCPQ� UGORNKEGOGPVG� C� ECUC��
'EEQ��NGK�Â�CN�UKEWTQ��PGNNC�ECUC�FGN�2CFTG�
+Q� VTCDCNNQ�� NC�OKC� HGFG� TGUVC��&KOGPVKEQ�
EJK�UQPQ�G�EQUC�FGXQ�EQOG�VGUVKOQPKCP\C��
CK�RKEEQNK�EJG�OK�CEEQORCIPCPQ��GF�GEEQ�

NGK�� NC�OKC�HGFG�OK�RWPIQNC��OK�URKPIG��G�
OK�VKTC�RGT�K�ECRGNNK��PQP�OK�F´�RCEG�
���������
'ŏ�NC�VGUVKOQPKCP\C�FK��#PPCOCTKC��ECVG�
EJKUVC�PGNNC�RCTTQEEJKC�FK�5��/KEJGNG�FK�
3WCTVQ�&ŏ#NVKPQ

,17(59,67$�6(77,0$1$/(�$'
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FD�TXHOOD�GRQQD��TXDQGR�q�DUUDEELDWD�
ID�SDXUD�DQFKH�D�PH��WH�OR�FRQIHVVR��
PD� q� DGRUDELOH� ���� H� IHGHOHµ�� %HYH��
SRL� EHYH� DQFRUD� H� DQFRUD�� ´'DYYHUR�
WX� QRQ� OR� YROHYL�PRUWR"µ� ´1R�� JXDU�
GD��LR�VRQR�XQ�EXRQR��PL�LQWHQHULVFR��
0D�QRQ� VRQR� VFHPR� VDL� VL� DOWHUD� DQ�
FRUD���VRQR�IXUER�LR��VRQR�XQD�YROSH��
)RUVH� WX� VDL� GL� TXHOO·DOWUR�� TXHO� VXR�
SDUHQWH�� TXHOOR� FKH� KDQQR� FURFLÀV�
VRµ��´9XRL�GLUH�LO�1D]DUHQR"�*HV�"�6L��
TXHOO·XRPR�PL�DYHYD�LQFXULRVLWR��SDU�
ODYD�GL�'LR��PDFFKq�UHOLJLRQH��TXHOOD�
HUD�PDJLD� QHUD�� HUD� XQ� VDQWRQH�� XQ�
LQYDVDWR��IRUVH�SRWHYR�WUDPDUH�TXDO�
FRVD��*OL�KR�IDWWR�FHQWR�GRPDQGH��PL�
EDVWDYD�XQD�IRUPXOD�PDJLFD��XQ�PLUD�
FROHWWR��PDFFKq��PDQFR�PL�ULVSRQGH�
YD��HUD�XQ�LQVXOWR��(UR�IXULERQGR��PD�
FRPH�WL�KR�GHWWR�QRQ�PL�IDQQR�IHVVR��
JOL�KR�EXWWDWR�VXOOH�VSDOOH�XQ�PDQWHOOR�
URVVR�D�TXHO�UH�GD�VWUDSD]]R��PL�VRQR�
IDWWR�XQD�EHOOD�ULVDWD�H�O·KR�ULVSHGLWR�
D�3LODWR��FKH� OD� OHYDVVH� OXL� OD�SDWDWD�
GDO�IXRFRµ��6L�q�IDWWD�VHUD��´4XDQGR�
PL� SRUWL� LO� SLWWRUH"µ� ´'RPDQL�� WH� OR�
SRUWRµ�� �8Q·DOWUD�EXJLD��3RWUHL�UHJD�
ODUJOLHOD� OD� PDFFKLQHWWD� IRWRJUDÀFD�
GLJLWDOH�� FKLVVj� FRPH� JOL� SLDFHUHEEH�
TXHVWD� PDJLD� QHUD� GHL� QRVWUL� WHP�
SL��PD�QRQ�YHGR�O·RUD�GL�OLEHUDUPL�GL�
TXHVW·XRPR�YLVFLGR��FDSULFFLRVR��DP�
EL]LRVR�� DYLGR�� VFDOWUR� H� SDUDQRLFR��
%DVWD�� QRQ� QH� WURYR� DOWUH� GL� SDUROH��
PL�VRQR�VIRJDWD�H�PL�VHQWR�PHJOLR�

�������������������/DXUD�1RYHOOR

1RQ�FL� VRQR�YROXWH�SUDWLFKH�EX�
URFUDWLFKH�� WHOHIRQDWH�� ID[� R�
H�PDLO��Qp�DOWUH�GLDYROHULH�PR�

GHUQH��3HU�LQFRQWUDUH�(URGH�q�EDVWDWR�
PDQGDUJOL�D�GLUH�FKH�YHQLYR�SHU�RQR�
UDUH�LO�SL��JUDQGH�GL�WXWWL�L�UH�H�LQFX�
ULRVLUOR�FRO�GRQR�GL�XQD�EHOOLVVLPD�IRWR�
D�FRORUL�GHO�VXR�SDOD]]R��XQ�VRQWXRVR�
HGLÀFLR�GL�PDUPR�ELDQFR��6RQR�ULXVFL�
WD�D�SUHQGHUOD�LHUL�DO�WUDPRQWR��OD�IDF�
FLDWD�OHJJHUPHQWH�GL�VFRUFLR��VWDJOLD�
WD�FRQWUR�LO�EDVWLRQH�GHO�WHPSLR��VXOOR�
VIRQGR�D�VLQLVWUD�OD�WRUUH�$QWRQLD��JOL�
SLDFHUj��$Q]L��JOL�q�SLDFLXWD�¶DVVDL·�H�
PL� FKLHGH� FKL� q� LO� SLWWRUH� FKH� WDQWR�
SHUIHWWDPHQWH� KD� ULSURGRWWR� ¶OD� VXD�
XPLOH�GLPRUD��VWUDQD�R�VFDOWUD�HVSUHV�
VLRQH�LQ�ERFFD�D�WDOH�VRJJHWWR��
*OL� SURPHWWR� FKH� JOLHOD� SUHVHQWHUz��
+R�JLj�GHWWR�GXH�EXJLH�H�LQWDQWR�PH�
OR�VRQR�LQJUD]LDWR��/R�VWR�VWXGLDQGR��
REHVR�� XQ·HVSUHVVLRQH� DJJUHVVLYD��
DQLPDOHVFD�� VWRQDWR� QHL� VXRL� DELWL�
UDIÀQDWL�H�IUXVFLDQWL��0HQWUH�VSLOXFFD�
GDWWHUL� H� DFLQL� G·XYD� JLJDQWHVFKL� GD�
XQ�HODERUDWR�YDVVRLR�G·RUR�PDVVLFFLR��
DEELDPR� LQL]LDWR� XQD� FRQYHUVD]LRQH�
FKH� QRQ� PL� IDFLOLWD� LO� FRPSLWR�� 3UD�
WLFDPHQWH� OXL� SDUOD� VROR� GL� SROLWLFD��
GHOOD�*DOLOHD��GHO�VXR�JUDQGH�SRWHUH��
GL�TXHVWL�URPDQL���QH�SDUOD�FRQ�HQWX�
VLDVPR� H� DSSDUHQWH� OHDOWj�� VSHFLDO�
PHQWH�GHO�VXR�DPLFR�7LEHULR�
´$� SURSRVLWR�� KR� YLVLWDWR� 7LEHULDGH��
VSOHQGLGD�FLWWj��YL�KR�YLVWR�PROWL�VWUD�
QLHULµ��6L�LUULJLGLVFH���$KL��KR�IDWWR�XQ�
SDVVR�IDOVR��GRYHYR�ULFRUGDUH�FKH�SHU�
JOL�(EUHL�q�XQD�FLWWj�LPSXUD�H�O·KDQQR�
GLVGHJQDWD���)LQDOPHQWH�SDUOD�GL�VXD�
PRJOLH��FL�VLDPR�PL�GLFR��PD�O·DUJR�
PHQWR�q�GHOLFDWR��%HYH�GD�XQ�FDOLFH�
H� VL� DFFDORUD�� ´(URGLDGH� q� XQD� GRQ�
QD�VSOHQGLGD�����YROXWWXRVDµ�GLFH�FRQ�
VHQVXDOLWj��PHQWUH�JOL�EULOODQR�JOL�RF�
FKLHWWL� VRWWR� OD� IURQWH�ÁDFFLGD�H� VX�
GDWD�H� OH� ODEEUD�FDUQRVH� VL� LQDUFDQR�
LQ�XQD�VPRUÀD�GL�VRGGLVID]LRQH��/·KR�
SUHVD�D�PLR�IUDWHOOR��TXHOOR�VPLGROODWR�
GL�)LOLSSR��q�XQD�GRQQD�GL�FDUDWWHUH��

TXDQGR�YXROH�XQD�FRVD����µ�́ 6L��D]]DU�
GR�LR��PL�KDQQR�UDFFRQWDWR�O·HSLVRGLR�
GL�*LRYDQQL�%DWWLVWDµ��8Q�DOWUR�SDVVR�
IDOVR��VL�LQDOEHUD�IXULRVR��́ 4XHOO·�HVDO�
WDWR��SUHWHQGHYD�GL� LQVHJQDUH�D�PH��
OXL��TXHO�SLFFROR�PHVWDWRUH�GL�DFTXD��
TXHO�PDQJLDORFXVWH��PL� DFFXVDYD�G·L�
LQFHVWR�� LR�� LO� UH�GL�*DOLOHDµ��7UHPD��
JHWWD�ORQWDQR�LO�YDVVRLR�´PD�KDL�VDSX�
WR�OD�ÀQH�FKH�JOL�KR�IDWWR�IDUH�VL�FDO�
PD�LPSURYYLVDPHQWH��7L�FRQIHVVR�FKH�
QRQRVWDQWH�WXWWR�QRQ�SHQVDYR�GL�XFFL�
GHUOR��PD�PL�FL�KD�WLUDWR�6DORPq�JOL�VL�
DOOXPLQD�DQFRUD�LO�YLVR���FKH�UDJD]]D��
FKH�IRUPH��FKH�JUD]LD��FKH�VHQVXDOL�
Wj��GRYHYL�YHGHUH�OD�IDFFLD�GHL�URPD�
QL�TXDQGR�OHL�GDQ]z�TXHOOD�VHUD��FRQ�
OH�VXH�WUDVSDUHQ]H��VH�OD�PDQJLDYDQR�
FRQ�JOL�RFFKLµ��´)X�OHL�D�FKLHGHUWL� OD�
WHVWD� GHO� %DWWLVWD�� YHUR� "µ� ´6,�� VWRU�
FH�OD�ERFFD��PD�VR�LR�FKL�O·KD�YROXWD�
TXHOOD� WHVWD�� O·KDL� FDSLWR� DQFKH� WX��
YHUR"�VHPSUH�OHL��VXD�PDGUH��GLDEROL�

,�',(&,�&20$1'$0(17,

���1RQ�QRPLQDUH�LO�QRPH�GL�'LR�LQYDQR

+N� UGEQPFQ� EQOCPFCOGPVQ�� EQOG�GURTGUUQ� PGN� &GWVGTQPQOKQ� 
��� ����
TGEKVC� VGUVWCNOGPVG�� ő0QP� RTQPWP�

EKCTG� KN� PQOG� FGN� 5KIPQTG� VWQ�&KQ� RGT�
UEQRK�XCPK��RGTEJÃ�KQ��KN�5KIPQTG��RWPKTÍ�
EJK�CDWUC�FGN�OKQ�PQOGŒ��
&QDDKCOQ�UCRGTG�EJG�KN�PQOG�FK�RGTUQPC�
CXGXC� PGNNŏCODKGPVG� UGOKVKEQ� WP� XCNQ�
TG� DGP� FKXGTUQ� FC� SWGNNQ� EQPXGP\KQPCNG�
EJG� INK� XKGPG� CVVTKDWKVQ� QIIK�� +N� PQOG��
RGT�NŏCPVKEQ�KUTCGNKVC��PQP�GTC�UQNVCPVQ�WP�
XQECDQNQ�FKUVKPVKXQ�EJG�UGTXKXC�RGT�EJKC�
OCTG�WPC�RGTUQPC�OC�GTC�WPC�RCTVG�FGN�
NŏGUUGTG�EJG�NQ�RQTVCXC��0GNNC�$KDDKC�GUUQ�
TCRRTGUGPVC�WPC�HQT\C�UVTGVVCOGPVG�NGICVC�
CN� UWQ� RQUUGUUQTG�� EQPVTCUUGIPC� VWVVC� NC�
RGTUQPC�� G� KP� WP� EGTVQ� UGPUQ� FGVGTOKPC�
VWVVC�NC�UWC�FKIPKV´�G�KN�UWQ�FGUVKPQ��+PHCV�
VK�XK�Â�KN�FGVVQ�NCVKPQ��őPQOGP�GUV�QOGPŒ��

EJG�XWQN�FKTG�őKN�PQOG�Â�WP�CWIWTKQŒ�RGT�
NC�RGTUQPC�EJG�NQ�RQTVC��5G�SWGUVC�NQIKEC�
GTC�XCNKFC�RGT�INK�WQOKPK�FK�SWGN�VGORQ��
GUUC� XCNGXC� CPEJG� RGT� &KQ�� &KQ� SWKPFK�
GTC�RTGUGPVG�KP�OQFQ�OKUVGTKQUQ�PGN�UWQ�
UVGUUQ�PQOG�� �#�SWGUVQ�RTQRQUKVQ��PGNNC�
XKVC� FK� 5CPVC�6GTGUC� FK�.KUKGWZ�� RTQENC�
OCVC� őOCGUVTC� FGNNC� %JKGUCŒ�� VTQXKCOQ�
TKRQTVCVQ�NQ�UVGUUQ�EQPEGVVQ���FC�DCODKPC��
WUEGPFQ�WPC�PQVVG�EQP�KN�RCFTG�C�XGFGTG�KN�
EKGNQ�UVGNNCVQ��UEQTUG�WPC�EQUVGNNC\KQPG�C�
HQTOC�FK�6��ő)WCTFC�RCR´����FKUUG���KN�OKQ�
PQOG�Â�UETKVVQ�KP�EKGNQŒ��2GT�EJK�JC�HGFG�
KPHCVVK��KN�RTQRTKQ�PQOG�Â�UETKVVQ�KP�EKGNQ��
RGTEJÃ�GUUQ�Â�EQPQUEKWVQ�FC�&KQ��KN�PQOG�
FGNNŏWQOQ�Â�NC�UWC�UVGUUC�RGTUQPC��
7RUQDQGR�DO����FRPDQGDPHQWR��FKL�FRQR�
VFH�OD�%LEELD��DYUj�QRWDWR�FKH�LO�QRPH�GL�
'LR� FDPELD� VSHVVR�� R� PHJOLR� q� XVDWR� LQ�
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$QFRUD�QXRYL�SXQWL�
GL�GLVWULEX]LRQH�
GH�´/·LQFRQWURµ

��3XOLWXUD�³0LUHOOD´��
9LDOH�*DULEDOGL���

��%DFFR�6$6��
9LDOH�*DULEDOGL�����&

PRGL� H� FRQ� YRFDEROL� GLYHUVL�� )UD� L� WDQWL��
VRIIHUPLDPRFL� VXO� WHWUDJUDPPD� -+:+��
FKH�QHOOD�WUDGL]LRQH�HEUDLFD�UDSSUHVHQWD�LO�
QRPH� SURSULR� GL�'LR�� /¶HVDWWD� SURQXQFLD�
GL�-+:+�QRQ�q�FRQRVFLXWD�SHUFKp�q�GDJOL�
HEUHL� VFRQVLJOLDWD�� LQ� TXDQWR� LUULVSHWWRVD��
7XWWDYLD� WDOH� QRPH� ULFRUUH� QHOOD� %LEELD�
EHQ� ����� YROWH�� ULVXOWDQGR� FRVu� O¶DSSHO�
ODWLYR� SL�� XVDWR� SHU� QRPLQDUH� 'LR�� 'DO�
SXQWR� GL� YLVWD� JUDPPDWLFDOH� FRUULVSRQGH�
DOOD�WHU]D�SHUVRQD�VLQJRODUH�GHO�YHUER�HV�
VHUH��³HJOL�q´�R�³HJOL�HVLVWH´�R����VHFRQGR�
XQ¶HVSUHVVLRQH�SL��DFFUHGLWDWD���SXz�VLJQL�
¿FDUH��³'LR�q�FRQ�QRL´��³(�VH�'LR�q�FRQ�
QRL�±�HVFODPD�VDQ�3DROR�±�FKL�q�FRQWUR�GL�
QRL"´�$� FRQGL]LRQH� SHUz� FKH� TXHVWR�'LR�
FKH�q�GLVSRVWR�DG�³HVVHUH�FRQ�QRL´��YHQJD�
FKLDPDWR��LQYRFDWR��SHUFKp�'LR�QRQ�IRU]D�
OD� YRORQWj� GHOO¶XRPR� DG� DFFHWWDUH� OD� VXD�
SUHVHQ]D��(�DOORUD�³ULVFRSULDPR´� OD�SDUWH�
SRVLWLYD�±�DQFKH�VH�QRQ�HVSOLFLWD�±�GL�TXH�
VWR�FRPDQGDPHQWR��(VVR�QRQ�VROR�FL�YLHWD�
GL�SURQXQFLDUH�R�XVDUH�YDQDPHQWH�LO�QRPH�
GL�'LR��PD�FRQWHPSRUDQHDPHQWH�FL�HVRUWD�
DG� LQYRFDUH� TXHVWR� QRPH�� H� D� FKLDPDUOR�
VSHVVR��QRQ�VROR�QHO�PRPHQWR�GHOOD�SURYD��
*OL�XRPLQL�KDQQR�ELVRJQR�GL�XQ�QRPH�GL�
'LR�VXOOH� ODEEUD��0D�SXUWURSSR� LO� ULVFKLR�
±� FKH� VSHVVLVVLPR� GLYHQWD� UHDOWj� ±� q� FKH�
TXHVWR�QRPH�YHQJD�XVDWR�DQFKH�SHU�HVSUL�
PHUH�H�VIRJDUH�VFDWWL�G¶LUD�H�GL�UDEELD��ROWUH�
FKH�SHU�JLXVWL¿FDUH�OH�SURSULH�D]LRQL��QRQ�
LPSRUWD�VH�FRQWUDULH�DOO¶DPRUH�GL�'LR��&KL�
LQIDWWL�VL�VIRJD�QHOOD�UDEELD��EHVWHPPLDQ�
GR� LO�QRPH�GL�'LR��DWWULEXLVFH�DO�6LJQRUH�
LO�PDOH�FKH�OR�DGLUD��/D�EHVWHPPLD�±�GLFH�
LO�QXRYR�FDWHFKLVPR�GHOOD�&KLHVD�FDWWROLFD�
±�³FRQVLVWH�QHO�SURIHULUH�FRQWUR�'LR�±�LQWH�
ULRUPHQWH�R�HVWHULRUPHQWH�±�SDUROH�GL�RGLR��
GL�ULPSURYHUR��GL�V¿GD´��'D�SDUWH�GHOO¶XR�
PR�H¶�IRQGDPHQWDOH�LO�WHQWDWLYR�GL�DFFDP�
SDUH�GHOOH�SUHWHVH�VXO�&UHDWRUH��GHO�TXDOH��
VH�VHPEUD�QRQ�DGHPSLHUOH��YLHQH�GHQLJUD�
WR�H�XPLOLDWR�LO�QRPH���LQ�TXDQWR�OR�VWHVVR�
UDSSUHVHQWD� OD�6XD�SHUVRQD��(FFR�SHUFKp��
QHOO¶�$QWLFR�7HVWDPHQWR��LO�EHVWHPPLDWRUH�
HUD�FRQGDQQDWR�DOOD�ODSLGD]LRQH�GDYDQWL�D�
WXWWD� OD� FRPXQLWj�� SHQD� WHUULELOH�� TXDVL� D�
VLJQL¿FDUH�FKH�FKL�DYHYD�VFDJOLDWR�SDUROH�
LQIDQJDWH��SHVDQWL�FRPH�SLHWUH��FRQWUR�'LR��
DOOR�VWHVVR�PRGR�GRYHYD�HVVHUH�HOLPLQDWR�

FRQ�XQD�SLRJJLD�GL�SLHWUH��(�LO�FDWWLYR�XVR�
GHO�QRPH�GL�'LR�QRQ�VL�HVDXULVFH�TXL��&RVu�
q�VXFFHVVR�LQ�SDUHFFKLH�JXHUUH��GRYH�±�LQ�
QRPH�GL�'LR�±�FL�VL�q�DUURJDWL�LO�GLULWWR�GL�
XFFLGHUH�� WRJOLHQGR� GDO� FXRUH� GHL� VROGDWL�
JOL� XOWLPL� UHVLGXL� GL� GXEELR� VXOOD� YHULWj��
OLFHLWj�H�ERQWj�GHOOH�ORUR�FRQTXLVWH�H�EDWWD�
JOLH��0D�LO�VHQVR�GL�TXHVWR�FRPDQGDPHQWR�
YD�ROWUH��D�OLYHOOR�SL��SHUVRQDOH�LO�QRPH�GL�
'LR�YLHQH�XVDWR�³LQYDQR´��R�FKLDUDPHQWH�
VHQ]D�DPRUH�QHL�6XRL�FRQIURQWL��TXDQGR�VL�
JLXUD�VXSHU¿FLDOPHQWH�R�TXDQGR�VL� IDQQR�
YRWL�VHQ]D�VHQVR�H�IXRUL�PLVXUD��(¶�FKLDUR�
FKH�SURQXQFLDQGR�LO�QRPH�GL�'LR�LQ�TXH�
VWL�PRGL�H�D�TXHVWH�FRQGL]LRQL�QRQ�*OL�VL�
Gj�JORULD�H�GL�/XL�QRQ�VL�PDQLIHVWD�QXOOD��
DQ]L�� VL�PDQLIHVWD� GL�'LR� VROR� FLz� FKH�GL�
'LR�QRQ�q��,Q�TXHVWD�DQDOLVL�QRQ�SXz�HVVHUH�
GLPHQWLFDWR� LO� JLXUDPHQWR�� ,O� JLXUDPHQWR�
q�O¶LQYRFD]LRQH�GHO�QRPH�GL�'LR�FRPH�WH�

VWLPRQH�GHOOD�YHULWj��(VVR�FRQVLVWH�GXQTXH�
QHOO¶DYYDORUDUH� OD� SDUROD� XPDQD� FRQ� XQD�
JDUDQ]LD� VXSHULRUH�� ULWHQXWD� DVVROXWDPHQ�
WH�IHGHOH��1HO�PRQGR�DQWLFR�LO�JLXUDPHQWR�
HUD�SDUWLFRODUPHQWH�LPSRUWDQWH�DO�PRPHQ�
WR�GHOOD�VWLSXOD]LRQH�GL�XQ�SDWWR�RSSXUH�LQ�
JLXGL]LR�FRPH�SURWHVWD�G¶LQQRFHQ]D��*HV��
VL� SRQH� FRQWUR� LO� JLXUDPHQWR�� HVLJHQGR�
LQYHFH�OD�¿GXFLD�QHOOD�SDUROD�XPDQD��FKH�
GHYH� HVVHUH� VLQFHUD� H� YHUDFH�� ³1RQ� JLX�
UDWH�Qp�SHU� LO� FLHOR�FKH�q� LO� WURQR�GL�'LR��
Qp�SHU�OD�WHUUD�FKH�q�OR�VJDEHOOR�SHU�L�VXRL�
SLHGL«´� �0W� ��� �������� ,QYHFH� OD� QRVWUD�
YRFH��OH�QRVWUH�SDUROH��GHYRQR�HVVHUH�VROR�
SRUWDWULFL� GL� ORGH�� GL� ULQJUD]LDPHQWR�� GL�
DGRUD]LRQH�D�'LR��H�GL�VHUHQLWj��VDSLHQ]D�H�
GL�SDFH�DJOL�XRPLQL�
��������������

$GULDQD�&HUFDWR
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(FFR�XQ�DOWUR�GHL�0LUDFROL�GL�&DU�SHQHGR�� LO� PDJD]]LQR� 6DQ� *LX�
VHSSH�� ,�YRORQWDUL�VRQR�RJJL�SL��

GL� YHQWL�� WXWWL� XRPLQL�� LQVWDQFDELOL� H�
WXWWRIDUH� FKH� SUHOHYDQR� GDOOH� FDVH�
GHOOD�FLWWj�PRELOL�HG�DUUHGL�YDUL��YD�
OXWDQGRQH� DWWHQWDPHQWH� OD� TXDOLWj�
H� GHVWLQDQGR� DOOD� 9HVWD� WXWWR� TXHOOR�
FKH� q� LQXWLOL]]DELOH�� ,O� ORUR� q� XQ� OD�
YRUR�SHVDQWH��VL�PXRYRQR�FRQ�LO�VROH�
H�FRQ�OD�SLRJJLD��WUDVSRUWDQR�D�EUDF�
FLD��SHU� OH�VFDOH�VSHVVR�GDO�TXDUWR�R�
TXLQWR�SLDQR� �� DUPDGL� �� FXFLQH� LQWH�
UH� HOHWWURGRPHVWLFL�� OL� FDULFDQR� VXO�
IXUJRQH� � SHU� SRUWDUOL� DO� 6DQ�*LXVHS�
SH�GRYH�OL�VFDULFDQR�QXRYDPHQWH�SHU�
HVSRUOL�DO�SXEEOLFR��4XDQGR�SRL�L�PR�
ELOL� YHQJRQR� DFTXLVWDWL�� OL� ULSRUWDQR�
ÀQR� DOO·HVWHUQR� GHOO·DUHD� HVSRVLWLYD�
SHU� DJHYRODUH� LO� WUDVSRUWR� DL� FOLHQWL��
/R�VWDII�GHO�6�*LXVHSSH�q�GRWDWR�GL�XQ�
IXUJRQH�H�GL�WXWWD�XQD�VHULH�GL�DWWUH]�
]L�SDUWLFRODUL�FRPH�UROO�FRQWDLQHU�SHU�
LO�WUDVSRUWR�GL�DUUHGL�YROXPLQRVL��HOH�
YDWRUL��VWUDV�SDOOHW��FDUUHOOL�D�TXDWWUR�
UXRWH��HG�DO�FKH�O·DEELJOLDPHQWR�GHL�
YRORQWDUL�ULVSHWWD�OH�QRUPH�LQ�PDWHULD�
GL�VLFXUH]]D��2JQXQR�GL�ORUR�q�GRWDWR�
GL� VFDUSH� DQWL�LQIRUWXQLVWLFD�� JXDQWL�
GD� ODYRUR� H� FRPSOHWL� LQ� JRPPD� SHU�
OD� SLRJJLD�� /·DWWHVD� SHU� OR� VJRPEHUR�
VL� DJJLUD� RJJL� LQWRUQR� DL� ��� JLRUQL� DO�
PDVVLPR�HG�L�YRORQWDUL�ODYRUDQR�D�SLH�
QR�ULWPR�PDWWLQD�H�SRPHULJJLR��GHGL�
FDQGR� DOFXQL� PRPHQWL� DQFKH� DOO·DO�
OHVWLPHQWR� GHOO·HVSRVL]LRQH�� 4XHVWD�
DYUHEEH� ELVRJQR� GL� XOWHULRUH� VSD]LR�
ROWUH�D�TXHOOR�DWWXDOH�GHO�6��*LXVHSSH�

H��FRVL��TXDVL�WXWWR�LO�PDJD]]LQR�XQD�
YROWD�VHGH�GHOOD�FHUQLWD�GHOO·DEELJOLD�
PHQWR��RJJL�q�GHVWLQDWR��DL�PRELOL�GL�
JUDQGH�LQJRPEUR��'D�FLUFD�XQ�DQQR��LO�
PDJD]]LQR�6DQ�*LXVHSSH�q�GLYHQWDWR�
21/86��RUJDQL]]D]LRQH�QRQ� OXFUDWLYD�
GL�XWLOLWj�VRFLDOH�H��FRQ�L�0DJD]]LQL�6DQ�
0DUWLQR��KD�SUHVR�LO�QRPH�GL�&DUSHQH�
GR� 6ROLGDOH�� � 6L� WUDWWD� GL� XQ·DWWLYLWj�
FRPPHUFLDOH� SURGXWWLYD� PDUJLQDOH��
FKH�QRQ�q�H�QRQ�VDUj�PDL�XQ�FRPPHU�
FLR��PD�RIIUH�D�FRORUR�FKH�VL�WURYDQR�
LQ�FRQGL]LRQL�GL�ELVRJQR�DVVLVWHQ]D�HG�
DLXWR�SHU�DUUHGDUH�GLJQLWRVDPHQWH�OH�
SURSULH� DELWD]LRQL�� ,� YLVLWDWRUL� VRQR�
TXDVL�WXWWL�H[WUD�FRPXQLWDUL��LQ�SDUWL�
FRODUH�QRUG��DIULFDQL�H�PROWR�ULFKLHVWL�
VRQR�L�IULJRULIHUL��ODYDWULFL��WHOHYLVRUL�
FXFLQH� D� JDV� HG� HOHWWURGRPHVWLFL� LQ�
JHQHUH���3HU�TXHVWL�VL�GHYRQR�DGGLULW�
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WXUD�SUHQGHUH�SUHQRWD]LRQL�
/D�JXHUUD�DOOR��VSUHFR�q��OXQJD�H�IDWL�
FRVD��FRVWUXLUH�XQ�PRQGR�VROLGDOH��q�
XQ�SHUFRUVR� LQ�VDOLWD� �GLVVHPLQDWR�GL�
RVWDFROL�GL�RJQL�WLSR��PD�SURFHGH�JUD�

]LH�DQFKH�DOOD�IDWLFD�GL�TXHVWL�XRPLQL�
H�GHOOH�YRORQWDULH�WXWWH�

�������������
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1RQ�OR�QDVFRQGR��VRQR�XQD�PRVFD�
H� VR� GL� HVVHUYL� DQWLSDWLFD� PD�
SURYDWH��SHU�IDYRUH��DG�DVFRO�

WDUH� DOFXQH� YHULWj� VXOOD� PLD� UD]]D��
VSHFLH�R�FDWHJRULD�FRPH�YROHWH�FDWD�
ORJDUPL��&UHGHWH�VLD�IDFLOH�HVVHUH�XQD�
PRVFD"�3HQVDWH�FKH�QRQ�DEELD�QLHQWH�
GD�IDUH�WXWWR�LO�JLRUQR�VH�QRQ�WHQWDUH�
GL�VIXJJLUYL"�&UHGHWH�YHUDPHQWH�FKH�
PH�QH�YDGD�D�VSDVVR�VHQ]D�PDL�LPSH�
JQDUPL�LQ�DWWLYLWj�VHULH"�3HU�VSLHJDUPL�
PHJOLR��VH�DYHWH�SD]LHQ]D��YL�UDFFRQWH�
Uz�XQD�PLD�JLRUQDWD�WLSR��6FXVD�VH�PL�
SRVR�SHU�XQ�DWWLPR�VXO�WXR�EUDFFLR�PD�
QRQ�IDUH�LO�IXUER��QRQ�ÀQJHUH�GL�DVFRO�
WDUPL�SHU�SRL�VFKLDFFLDPL�FRQ�OD�SDOHW�
WD� R� LO� JLRUQDOH��$OOD�PDWWLQD�PL� DO]R�
SUHVWR��VRQR�VHPSUH�VWDWD�PDWWLQLHUD��
SHU�IDUH�JLQQDVWLFD��VRQR�XQD�IDQDWLFD�
GHOOD�SHUIHWWD�IRUPD�ÀVLFD��,QL]LR�FRQ�
XQ�SR·�GL� VWUHWFKLQJ�SHU� ULVFDOGDUH� LO�
FRUSR��SDVVR�SRL�DJOL�HVHUFL]L�GL�DOOXQ�
JDPHQWR�PROWR�XWLOL�SHU�FKL�GHYH�YROD�
UH�� TXDOFKH� ÁHVVLRQH� SHU� LUUREXVWLUH�
OH�]DPSH��GXH�R�WUH�YROL�GDOO·DOWR�YHUVR�
LO�EDVVR�H�YLFHYHUVD�VHJXLWR�GD�XQ�JL�
URWRQGR�VHPSUH�SL��YHORFH�SHU�PDQWH�
QHUH�DWWLYR�LO�VHQVR�GHOO·�HTXLOLEULR�SRL�
XQ�SR·�GL�ULODVVDPHQWR�SHU�SUHSDUDUPL�
DOOR�VWUHVV�GHOOD�JLRUQDWD�HG�LQÀQH�HF�
FRPL�TXL�SURQWD�SHU�OD�SULPD�FROD]LRQH��
+R�XQ�YL]LR�FKH�WXWWH�OH�PLH�FRPSDJQH�
FRQRVFRQR��QRQ�PL�SLDFH�IDUH�OD�FROD�
]LRQH�LQ�FDVD��SUHIHULVFR�DQGDUH�DO�EDU�
H�OR�SUHIHULVFR�SHU�GXH�PRWLYL��DGRUR�
FDSSXFFLR�H�EULR�FKH�H�DPR�JOL� VSRUW�
HVWUHPL�� QRQ� ULXVFLWH� D� FDSLUH� FKH�
FRVD�F·HQWULQR�JOL�VSRUW�HVWUHPL"�9H�OR�
VSLHJR�VXELWR��,PPDJLQDWHYL�GL�HVVHUH�
XQD�PRVFD��DQGDWH�DO�EDU�GRYH��VLDWHQH�
FHUWL��QRQ�YL�VRSSRUWHUDQQR��DGRFFKLD�
WH� XQD�EULRFKH� H� YL� SRVDWH� VRSUD�PD�
QRQ�IDWH�TXDVL�LQ�WHPSR�DG�DSSRJJLDUH�
OD�ERFFD�SHU�LQL]LDUH�LO�GROFH�SDVWR�FKH�
JLj�XQD�PDQR�VL�DO]D�SHU�VFDFFLDUYL��VH�
VLHWH� IRUWXQDWH� DOWULPHQWL� WHQWHUDQ�
QR�GL�VFKLDFFLDUYL���ULXVFLWH�FRPXQTXH�
D�PDQJLDUH�TXDOFRVD�PD�SRL�DYHWH�EL�
VRJQR�GL�EHUH�DOWULPHQWL�OH�EULFLROH�YL�
ULPDUUDQQR�LQ�JROD��YRODWH�TXLQGL�YHUVR�
XQD�WD]]LQD�GRYH�VL�ULHVFH�DG�LQWUDYH�
GHUH�XQD�PHUDYLJOLRVD�VFKLXPD�GL�ODWWH�

FRQ�XQD�VSUX]]DWLQD�GL�FDFDR��OR�DGR�
UR��H��GRSR�HVVHUYL�DSSRJJLDWD�LQL]LD�
WH�D�VRUELUH��JRFFLD�GRSR�JRFFLD��TXHO�
PHUDYLJOLRVR�QHWWDUH�FKH�YL�SUHSDUHUj�
DOOD�GXUD�JLRUQDWD�GL�ODYRUR�PD�����QRQ�
SRWHWH�JXVWDUH�OHQWDPHQWH�OD�EHYDQGD�
SHUFKp�YHUUHVWH�VLFXUDPHQWH�XFFLVD�H�
QRQ�FDSLVFR�SHUFKp��DQFKH� OH�PRVFKH�
KDQQR�GLULWWR�GL�PDQJLDUH��/D�FROD]LR�
QH� QRQ� q� SL�� TXLQGL� VROR� LO� PRPHQWR�
SHU�QXWULUYL�PD�VL�WUDVIRUPHUj�LQ�XQR�
VSRUW� SHULFRORVLVVLPR�� 5LXVFLWH� RUD� D�
FDSLUH"� 2JQL� PRPHQWR� GHOOD� QRVWUD�
YLWD�q�GLIÀFLOH�H�SHULFRORVR��7HUPLQD�
WD�OD�FROD]LRQH�LQL]LD�OD�YHUD�JLRUQDWD�
ODYRUDWLYD�FKH�GXUD�GDOOD�PDWWLQD�ÀQR�
D� WDUGD�VHUD�H�FKH�FRQVLVWH�QHOOD� UL�
FHUFD�GHO�FLER��QHOO·LQFRQWUDUVL�FRQ�JOL�
DPLFL��QRQ�VROR�SHU�IDUH�TXDWWUR�FKLDF�
FKLHUH�R�URQ]LL��PD�SHU�LQIRUPDUFL�VXL�
OXRJKL� PLJOLRUL� SHU� OD� FDFFLD� R� VFDP�
ELDUFL�TXDOFKH�QXRYD�ULFHWWD��GHSRUUH�
OH� XRYD�� FKH� QRQ� q� XQ� ODYRUR� GD� VRW�
WRYDOXWDUH�YLVWR�TXDQWR�VLDPR�SUROLÀ�
FKH�H�PROWH�DOWUH�FRVH��/D�YLWD�q�XQR�
VWUHVV�DQFKH�SHU�QRL�PRVFKH�HG�q�SHU�
TXHVWR�FKH�VRIIULDPR�GHJOL�VWHVVL�GL�
VWXUEL�FKH�YL�WRUPHQWDQR�FRPH�O·DQVLD��
OD�GHSUHVVLRQH��O·DQJRVFLD��9RUUHL�IDUYL�
XQ�HVHPSLR�PD��SHU�IDYRUH��DEEDVVDWH�
OD�SDOHWWD�H�ULODVVDWHYL�SHUFKp�DVFRO�
WDUH�OH�HVSHULHQ]H�DOWUXL�SXz�VROR�DU�
ULFFKLUH�OD�YRVWUD�SLFFROD�PHQWH�
4XDOFKH�JLRUQR�ID�DYHYR�DSSHQD�WHU�
PLQDWR�OD�FROD]LRQH��FRQ�WXWWL� L�ULVFKL�
FKH� YL� KR� UDFFRQWDWR� SULPD�� TXDQGR�
XQD�PRVFD�SRVWLQR�PL�FRQVHJQz�XQ�WH�
OHJUDPPD��XQD�PLD�SDUHQWH�HUD�PRUWD�
H� LO�QRWDLR�PL�SUHJDYD�GL�SUHVHQ]LDUH�
VLD�DL�IXQHUDOL�VLD�DOO·DSHUWXUD�GHO�WH�
VWDPHQWR�GDWR�FKH�HUR�VWDWD�QRPLQDWD�
HVHFXWRUH�WHVWDPHQWDULR��QRQ�VDSHYR�
FKH�FRVD�PL�DVSHWWDVVH��PD�TXHVWR�ID�
SDUWH�GL�XQ·DOWUD�VWRULD���3UHSDUDL�LP�
PHGLDWDPHQWH�XQD�SLFFROD�YDOLJLD��DY�
YHUWLL� OD�IDPLJOLD�FKH�PL�VDUHL�DVVHQ�
WDWD�SHU�TXDOFKH�JLRUQR�GD�FDVD�H�PL�
DIIUHWWDL�SHU�SUHQGHUH�LO�SULPR�WUHQR�
LQ� SDUWHQ]D� SHU�0LODQR�� ,O� YLDJJLR� GL�
DQGDWD�IX�FRQIRUWHYROH��L�VHGLOL�HUDQR�
FRPRGL�� SHU� IRUWXQD� LO� WUHQR� HUD�GR�
WDWR�GL�YDJRQH�ULVWRUDQWH�SHUFKp�QHO�

35(*+,(5$�$17,&$�
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)DPPL��*HV��GLOHWWR�
GRUPLUH�VXO�7XR�SHWWR��
JLRUQR�H�QRWWH�FRQ�7H

VWLD�ULSRVDQGR�O¶DQLPD�PLD�
0L�VFDPSD�
6LJQRU�IRUWH��

GDO�VRQQR�GHOOD�PRUWH��
VWDPPL

VHPSUH�TXL�GLQWRUQR
¿QFKq�ULWRUQD�LO�JLRUQR�
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OD�IUHWWD�QRQ�PL�HUR�SRUWDWD�QHVVXQD�
SURYYLVWD� H� OD� JLRUQDWD� VL� SUHDQQXQ�
FLDYD� OXQJD� H� IDWLFRVD�� $O�PLR� DUULYR�
DQGDL�VXELWR�DO�IXQHUDOH��VEULJDL�SRL�OH�
SUDWLFKH�GDO�QRWDLR��PDQGDQGR�PHQWDO�
PHQWH�DO�GLDYROR��FRQ�ULVSHWWR�SDUODQ�
GR��OD�PLD�SDUHQWH�SHU�L�SUREOHPL�FKH�
PL� DYUHEEH� FUHDWR� FRQ� TXHOO·LQFDULFR��
(UD�WDUGL�RUPDL�SHU�ULSDUWLUH�H�ULPDVL�
D�GRUPLUH�RVSLWH�GHL�PLHL�SDUHQWL��/D�
FHQD�IX�WULVWH��O·DUJRPHQWR�SULQFLSDOH�
HUD�OD�GHIXQWD�H��FRPH�SRWHWH�LPPD�
JLQDUH�� QRQ�FL� IX�PROWR� VSD]LR�SHU� OH�
ULVDWH��,O�PDWWLQR�VHJXHQWH�DQGDL�DOOD�
VWD]LRQH� SHU� SUHQGHUH� LO� WUHQR� GHO�
ULWRUQR�PD�VFRSULL�FKH� OR�VWDYDQR�GL�
VLQIHVWDQGR�TXLQGL��PL�SDUH�RYYLR��FKH�
QRQ�IRVVH�LO�PH]]R�LGRQHR�SHU�WRUQDUH�
D� FDVD��1RQ�PL� SHUVL� G·DQLPR� H� GHFL�
VL�GL�IDUH�O·DXWRVWRS�PD��QRQ�DYHQGROR�
PDL�SUDWLFDWR��QRQ�VDSHYR�FRPH�IDUH�H�
GRYH�DQGDUH�SHU�FKLHGHUH�XQ�SDVVDJ�
JLR��/·HVSHULHQ]D�IX�WUDXPDWLFD��9RODL�
ÀQR�DG�XQ�DXWRJULOO�GRYH�YLGL�XQD�FRS�
SLD�FKH�VL�DWWDUGDYD�D�FKLDFFKLHUDUH��
FRQ�OH�SRUWLHUH�DSHUWH��VDOLL�VXOO·�DXWR�
SHU�SULPD��VHQ]D�FKLHGHUH�LO�SHUPHVVR�
SHU� QRQ� GLVWXUEDUH� OD� ORUR� FRQYHUVD�
]LRQH��$QGz�WXWWR�EHQH�SHU�XQ�SR·��PL�
HUR�VLVWHPDWD�VXO�VHGLOH�SRVWHULRUH�H�
VWDYR�DQDOL]]DQGR� OH�FDUWH�GHO�QRWDLR�
WDQWR� SHU� FDSLUFL� TXDOFRVD� TXDQGR� OD�
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VLJQRUD� WRJOLHQGRVL� OD� JLDFFD� OD� EXW�
Wz�SURSULR�VRSUD�GL�PH��0L�VSDYHQWDL��
RYYLDPHQWH��QRQ�VDUHEEH�VXFFHVVR�DQ�
FKH�D�YRL"�,QL]LDL�D�PXRYHUPL�URQ]DQ�
GR�H�QDWXUDOPHQWH�VL�DFFRUVHUR�GL�PH��
)HFHUR�GL�WXWWR�SHU�EXWWDUPL�IXRUL�GDO�
ÀQHVWULQR��PL�LQYLWDYDQR�DG�XVFLUH�GL�
FHQGR��´(VFL��GDL�HVFLµ�PHQWUH�WHQHYD�
QR�L�ÀQHVWULQL�DEEDVVDWL��6RQR�VLQFHUD��
QRUPDOPHQWH�LR�DYUHL�DFFRQGLVFHVR�DL�
ORUR�GHVLGHUL� SHUFKp� VRQR�XQD�PRVFD�
HGXFDWD�PD�QRQ�TXHOOD�VHUD��HUR�VWDQ�
FD��QHUYRVD�SHU�LO�FRPSLWR�JUDYRVR�FKH�
PL�DYUHEEH�LPSHJQDWR�QHL�PHVL�IXWXUL��
IXRUL� LPSHUYHUVDYD� XQ� WHUULELOH� WHP�
SRUDOH��FUHGHWH�FKH�SLDFFLD�D�QRL�PR�
VFKH�EDJQDUFL�ÀQR�DO�PLGROOR"��H�FRVu�
LQL]LDURQR� D� GDUPL� OD� FDFFLD� FRQ� GHL�
IRJOLHWWL�GL�FDUWD�QHO�YDQR�WHQWDWLYR�R�
GL�VFKLDFFLDUPL�R�GL�FRQYLQFHUPL�D�VXL�
FLGDUPL� ODQFLDQGRPL� GD� XQD�PDFFKLQD�
LQ�FRUVD�PD�SHU�PH�HUD�GLYHQWDWD�XQD�
TXHVWLRQH�GL�SULQFLSLR��QRQ�DYHYR�GDWR�
IDVWLGLR� D� QHVVXQR� H� QRQ� VDUHL� VFHVD�
ÀQR� D� GHVWLQD]LRQH�PD�� DOOD�ÀQH�� GR�
YHWWL� FHGHUH� R� VDUHPPR� PRUWL� WXWWL�
H� WUH� DQGDQGR� D� VFRQWUDUFL� FRQWUR� LO�
JXDUGUDLO�� $SULURQR� LO� ÀQHVWULQR�� PL�

IHFL� YHGHUH� PHQWUH� XVFLYR�� ORUR� IH�
FHUR�VDOLUH�UDSLGDPHQWH�LO�YHWUR�HG�LR�
DOWUHWWDQWR�YHORFHPHQWH�ULHQWUDL�QRQ�
YLVWD��PL�VLVWHPDL�FRPRGDPHQWH�LQ�XQ�
SRVWR�GRYH�QRQ�SRWHYDQR�VFRUJHUPL�HG�
DUULYDL� D� FDVD� VDQD� H� VDOYD�� 2UD� FKH�
VDSHWH�TXDOFKH�FRVD�LQ�SL��VXOOD�QRVWUD�
HVLVWHQ]D� DYUHWH� FDSLWR� FKH� QRQ� VLD�
PR�HVVHUL�PROHVWL��QRQ�q�FROSD�QRVWUD�
VH� IUHTXHQWLDPR� JOL� VWHVVL� SRVWL� HG�
DPLDPR�JOL�VWHVVL�FLEL�FKH�DSSUH]]DWH�
DQFKH� YRL�� FRPSRUWLDPRFL� GD� DQLPDOL�
FLYLOL�H�ÀUPLDPR�XQD�WUHJXD�FKH�GHYH�
HVVHUH�ULVSHWWDWD�GD�DPER�OH�SDUWL�QD�
WXUDOPHQWH�� LR� SURSRUUHL� DOFXQL� SXQWL�
FKH����VSODVK�
´6RQR�ULXVFLWR�ÀQDOPHQWH�D�VFKLDFFLDU�
OD��GHWHVWR� OH�PRVFKH��FKLVVj�SHUFKp�
PD�DYHYR�O·LPSUHVVLRQH�FKH�PL�VWHVVH�
SDUODQGR��YL�VHPEUD�SRVVLELOH"�6SHULD�
PR�FKH�QRQ�PL�VWHVVH�GLFHQGR�QXOOD�GL�
LPSRUWDQWH��9RL�DYHWH�PDL�SDUODWR�FRQ�
XQD� PRVFD"� 4XDVL�� TXDVL� FL� SURYR� OD�
SURVVLPD�YROWD�FKH�QH�YHGR�XQD�DSSRJ�
JLDWD�DO�PLR�EUDFFLR��YHGUHPRµ�
�����������������������
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(VLVWH� XQ� GHWWR� FKH� DIIHUPD�� ´� XQ�LQWHOOHWWR� q� XQD� SHVVLPD� FRVD� GD�
VSUHFDUHµ�� ,R�WURYR�FKH�VLD�DQFKH�

XQD�SHVVLPD�FRVD�D�FXL�DIÀGDUVL�LQ�RJQL�
VLWXD]LRQH��/D�WULVWH�YHULWj�LQIDWWL�q�FKH�
SHUÀQR� OH� SHUVRQH� SL�� JHQLDOL� SRVVRQR�
VEDJOLDUVL� HG� HVVHUH� LQGRWWH� LQ� HUURUH�
GDOOD� ORUR� LQWHOOLJHQ]D�� (FFR� SHUFKp� LO�
/LEUR�GHL�3URYHUEL�FL�GLFH�GL�FHUFDUH�H�GL�
IUHTXHQWDUH�OH�SHUVRQH�VDJJH��PD�GL�UL�
SRUUH�OD�QRVWUD�ÀGXFLD�XOWLPD�VROWDQWR�LQ�
'LR��7HQLDPR�SUHVHQWL�TXHVWL�YHUVL��´/R�
VWROWR�JLXGLFD�EXRQD�OD�VXD�FRQGRWWD��LQ�
YHFH�LO�VDYLR�DVFROWD�OH�FRUUH]LRQLµ��3UR�
YHUEL����������´/·RUJRJOLRVR�QRQ�VXVFLWD�
FKH�FRQWHVH��PD�OD�VDSLHQ]D�VWD�FRQ�JOL�
XPLOLµ��3URYHUEL����������́ $VFROWD�LO�FRQ�
VLJOLR�H�DFFHWWD�OD�FRUUH]LRQH�SHU�HVVHUH�
VDJJLR�QHOO·DYYHQLUHµ��3URYHUEL����������
0D��ROWUH�D�TXHVWL��QRQ�GLPHQWLFKLDPR�
PDL�LO�YHUVHWWR�FKH�UHFLWD��´&RQÀGD�QHO�
6LJQRUH�FRQ�WXWWR�LO�FXRUH�H�QRQ�EDVDU�
WL� VXOOD� WXD�SUXGHQ]Dµ� �3URYHUEL� ��� ����
FKH� VLJQLÀFD� FKH� VROWDQWR� QHO� 6LJQRUH�
GREELDPR�FRQÀGDUH�FRQ�WXWWR�LO�FXRUH��
6HFRQGR�OD�GHÀQL]LRQH�GHO�GL]LRQDULR��OD�
VDJJH]]D� � FRQVLVWH� QHO� ´IDUH� LO�PLJOLRU�
XVR�SRVVLELOH�GHOOD�FRQRVFHQ]D�FKH�VL�KD�
D�GLVSRVL]LRQHµ��4XHVWR�FL�SRUWD� LQHYL�
WDELOPHQWH��GLQDQ]L�DOOH�GLIÀFROWj�GHOOD�
YLWD��D�XVXIUXLUH�H�D�PHWWHUH�LQ�SUDWLFD�
FLz�FKH�DEELDPR�LPSDUDWR�QHOOD�QRVWUD�

YLWD� R� FKH� FL� q� VWDWR� WUDVIHULWR� GD� FKL�
FL� KD� SUHFHGXWR�� 7XWWR� FLz�� DQFKH� VH�
UDSSUHVHQWD� XQ� JURVVR� EDJDJOLR� FKH� FL�
WRUQD� VHQ]·DOWUR� XWLOH� QHOOH� GLYHUVH� VL�
WXD]LRQL�HVLVWHQ]LDOL��QRQ�GRYUj�PDL�HV�
VHUH�FRQVLGHUDWR�²�VHFRQGR�OD�%LEELD�²�OD�
QRVWUD� DQFRUD� GL� VDOYH]]D�� 1RQ� GRYUH�
PR�FLRq�FUHGHUH�FKH�QRL��FRQ�OH�QRVWUH�
IRU]H�� FRQ� OD� QRVWUD� LQWHOOLJHQ]D�� SHU�
VHYHUDQ]D�H�EXRQD�YRORQWj��ULXVFLUHPR�
²�GD�VROL���D�IDUFL�VWUDGD�QHOOH�GLIÀFROWj�
GHOOD�YLWD��&RVu��DQFKH�TXDQGR�OD�VWUDGD�
VL�IDUj�LQFHUWD�H��EXLD�H�QRQ�VL�VFRUJHUj�
DOFXQD�YLD�GL�XVFLWD��VDUHPR�VDJJL�VROR�
VH�ULFRUUHUHPR�DOO·DLXWR�GL�'LR�
4XHVWR�QRQ�FL�HVRQHUD�WXWWDYLD�GDO�IDUH�
GHO�QRVWUR�PHJOLR�PD�FL�VJUDYD�GDOOD�UH�

VSRQVDELOLWj�GHO�ULVXOWDWR��6XOOD�EDVH�GL�
TXHVWH� FRQVLGHUD]LRQL�� VRQR� OLHWD� � FKH�
'LR�FL�DFFHWWL�FRQ�L�QRVWUL�WHQWDWLYL�YD�
FLOODQWL�GL�FRQGXUUH�XQD�YLWD�GL�SHUIH]LR�
QDPHQWR� QHOOD� IHGH�� 6RQR� OLHWD� FKH� YL�
VLDQR� FUHGHQWL� OD� FXL� GHGL]LRQH� VXSHUD�
OD�PLD��SHUFKq�KR�ELVRJQR�GL�QRQ�VHQWLU�
PL�VROD� LQ�TXHVWR�FDPPLQR��6RQR�OLHWD�
FKH�YL�VLD�XQ�3DGUH�OD�FXL�FRPSDVVLRQH�
H�OD�FXL�VDJJH]]D�VXSHUDQR�RJQL�PLVXUD�
FKH�O·XRPR�SRVVD�LPPDJLQDUH��6RQR�LQ�
ÀQH� OLHWD� FKH� LO�PLR�GHVWLQR� LQ�TXHVWR�
PRQGR�H�QHO�SURVVLPR�QRQ�GLSHQGD�GDO�
PLR�LQWHOOHWWR�OLPLWDWR�
��������������

'DQLHOD�&HUFDWR
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8Q�DVSHWWR�VFRQRVFLXWR�
GHOOD�YLWD�GL�1LQR�%L[LR

,O� YLDJJLR� GRYHYD� GXUDUH� EHQ� ���PHVL��1LQR�%L[LR��DFFDQWR�DOOD�PRJOLH�ODVFLD�
YD�XQD�EDPELQD��*LXVHSSLQD��QDWDJOL�GD�

SRFR��(�GD�WXWWL�L�PDUL�LO�SHQVLHUR�JOL�FRUUH�
VHPSUH�DOOD� IDPLJOLD� ORQWDQD�� ,O����GLFHP�
EUH������GD�3RUWR�6DQ�9LQFHQ]R��QHOOH�LVROH�
GHO�&DSR�9HUGH��VFULYH�DOOD�PRJOLH��©$K��LR�
VHQWR�FKH�WX�VHL�PROWR�PLJOLRUH�GL�PH��FHUFD�
GL�GLPHQWLFDUH�GL�PH��WXWWR�TXHOOR�FKH�WL�IHFL�
GL�PDOH�H� LQVHJQD� LO�PLR�QRPH�DOOD�QRVWUD�
ELPED��SURQXQFLDOR�FRQ�DIIHWWR��Vu�FRQ�DIIHW�
WR�PLD�FDUD��LR�IDUz�GL�PHULWDUOR�LQ�DYYHQLUH�
DOPHQRª��(�GD�0HOERXUQH�LO����DSULOH�������
©0LD�FDUD�$GHODLGH��OD�SDUWH�QRQ�FDWWLYD�GL�
PH�LR�OD�GHYR�WXWWD�D�WH��O¶DIIHWWR�FKH�WL�SRUWR�
PL�ID�PLJOLRUH�H�VH�YL�KD�LQ�PH�TXDOFKH�FRVD�
GL�SUHJHYROH�LR�OR�GHYR�DOO¶�DIIHWWR�WXR�H�DOOD�
IDFLOLWj� FRQ� OD� TXDOH� O¶LPPDJLQH� WXD�PL� VL�
SRQH� GDYDQWLª�� %L[LR� DVVXPH� LO� FRPDQGR�
GHOOD�VXD�GLYLVLRQH�LO���PDJJLR�������(�LQ�
XQ�PHVH�ID�PLUDFROL��PLJOLRUD�O¶HGXFD]LRQH�
PLOLWDUH�GHOOH�VXH�WUXSSH��UDVVRGD�GD�SDU�VXR�
OD� GLVFLSOLQD«8Q� XI¿FLDOH� GHJOL� XVVDUL�� LO�
WHQHQWH�DXVWULDFR�.ULVWLDQ\L��GXUDQWH� OH�IX�
ULRVH�FDULFKH�GL�FDYDOOHULD�FKH�QHOOD�JLRUQDWD�
GL�&XVWR]D� VL� URYHVFLDURQR� VXOOD� GLYLVLRQH�
GL�%L[LR��WUDVSRUWDWR�GDOO¶LPSHWR�GHO�VXR�FD�
YDOOR�¿Qu��IHULWR��LQ�PH]]R�DL�VROGDWL�LWDOLDQL��
5RYHVFLDWR� GDOOD� FDYDOFDWXUD�� O¶XI¿FLDOH� VL�
GLIHQGHYD� YDORURVDPHQWH� H� VDUHEEH� VWDWR�
VRSUDIIDWWR��VH�%L[LR�QRQ�IRVVH�DFFRUVR�RU�
GLQDQGR�DL�VXRL�GL�ULVSHWWDUOR��&RVu�LO�QRVWUR�
HURH�QDUUDYD�SRL� LO� IDWWR� LQ�XQD� OHWWHUD�DOOD�
PRJOLH�� ©7RFFR�GD� WDQWR�YDORUH�� LR�GLVVL� D�
TXHO�WHQHQWH��©6H�SRWHWH��DO]DWHYL�H�WHQHWH�
YL� OD� VFLDEROD� FKH�PL� RIIULWH�� YRL�PHULWDWH�
OD�PLD� VWLPDª�� (� OR� ODVFLDL� SURWHJJHQGROR�
SHUFKp�QRQ�JOL�IRVVH�IDWWR�DOFXQ�PDOH��7XWWR�
TXHVWR�SHU� WH��PLD�$GHODLGH�� FKH� LR� DYHYR�
DOORUD�LQQDQ]L�DJOL�RFFKLª�
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Ê�QHO�VLOHQ]LR�GHOOD�VHUD�FKH�VL�VFRSUH�
LO�VHQVR�GHOOD�YLWD

DQFKH�D�YRL��+R�ULWURYDWR�XQD�SDUWH�GL�
PH��KR�LPSDUDWR�TXDOFRVD�LQ�SL��GHOOD�
YLWD��KR�DVFROWDWR�L�OLHYL�UXPRUL�VFRQR�
VFLXWL��KR�YLVWR�JOL�RFFKL�GHOOD�FLYHWWD�
H�OH�DOL�GL�XQD�IDUIDOOD�QRWWXUQD�
%LVRJQD� JXDUGDUH� LO� ODWR� SRVLWLYR� GL�

O�PRGR�PLJOLRUH�SHU�VFRSULUH� L� VH�,JUHWL�QDVFRVWL�VHQ]D�JULGDUH�DO�YHQ�WR�OH�QRVWUH�LQWHQ]LRQL�
3DUODUH�WURSSR�VHQ]D�RVVHUYDUH�q�FRPH�
IDU�YLROHQ]D�DOOD�UHDOWj��6H�VL�ULPDQH�
PXWL�DQFKH�L�SLFFROL�IDWWL�HVFRQR�GDOOH�
ORUR�WDQH�H�VL�ULYHODQR�VHQ]D�IRU]DWX�
UH��6L�RWWLHQH�PROWR�GL�SL��FRQ�LO�VLOHQ�
]LR�FKH�FRQ�OH�SDUROH��4XDQWH�FRVH�VL�
YHGRQR�� ,O�PLFURFRVPR� VL� DSUH� FRPH�
XQ�ÀRUH�H�ODVFLD�LQWUDYHGHUH�L�SL��SLF�
FROL�SDUWLFRODUL�GHO�FUHDWR��QHOOD�FRU�
WHFFLD�GHJOL�DOEHUL�VL�QRWDQR�VLPEROL�H�
SDHVDJJL�� VXL� YHFFKL�PXUL� GHOOD� FDVD�
VL�SXz�OHJJHUH�LO�WHPSR��QHOOD�ÀDPPD�
GL�XQD�FDQGHOD� L�PRYLPHQWL�GHOO·XQL�
YHUVR� H� QHL� QLGL� GHJOL� XFFHOOL� VFRSUL�
UH�OD�SHUIH]LRQH�GHOOH�FDWWHGUDOL��3HU�
YLYHUH�VHUHQL�GREELDPR�VDSHU�FRJOLH�
UH� L�ÀRUL�GHO�JUDQGH�JLDUGLQR�PHQWUH�
SHUFRUULDPR�L�VHQWLHUL�GL�TXHVWD�WHQ�D�
H�IDUH�FRPH�JOL�DOEHUL�FKH�ULQQRYDQR�
OD� ORUR�YLWD�D�RJQL�VWDJLRQH�JHQHUDQ�
GR�QXRYL�UDPL�FDULFKL�GL�IUXWWL��4XDQ�
WL�ULFRUGL��'LFRQR�FKH�WXWWR�FLz�FKH�q�
SDVVDWR� VL�QDVFRQGH� VRPPHVVDPHQWH�
QHO�VLOHQ]LR��Ë�SHU�TXHVWR�PRWLYR�FKH�
VWDQGR�TXL�ORQWDQR�GDOOH�JLRUQDWH�LQ�
WHQVH�SLHQH�GL�GLVFRUVL�FDULFKL�GL�VDSH�
UH�H�DIIHUPD]LRQL�DOWLVRQDQWL��ULWURYR�
JOL�DWWLPL�GHO�SDVVDWR��%LVRJQD�VDSHUVL�
IHUPDUH� DOWULPHQWL� OD� QRVWUD� YLWD� GL�
YHQWD�XQD�FDWDVWURIH�GL�WHQVLRQL�
3HQVR�FKH�LO�VLOHQ]LR�VLD� LO� OLQJXDJJLR�
GHOO·HWHUQLWj�� OD� YRFH� SL�� IRUWH� GL�
WXWWH� TXHOOH� FKH� DVFROWLDPR�� VDSHU�
WDFHUH�q�XQR�GHL�JHVWL�FRUDJJLRVL�FKH�
SXz� FRPSLHUH� XQ� XRPR� SHU� DWWLYDUH�
D�XQD�FRQFHQWUD]LRQH�GHOOD�PHQWH��,O�
VLOHQ]LR�SXz�IDUH�VROR�GHO�EHQH��0H�QH�
DFFRUJR�LQ�TXHVWH�QRWWL�VROLWDULH�GRYH�
VWR�ULWURYDQGR�PH�VWHVVR��SDVVR�GRSR�
SDVVR��QRWWH�GRSR�QRWWH��%LVRJQD�ULIX�
JLDUVL� �QHO�VLOHQ]LR�SHU�GLDORJDUH�FRQ�
L� QRVWUL� VHQWLPHQWL� UHSUHVVL�� 3HUVLQR�
OD�VSHUDQ]D�VL�QDVFRQGH�LQ�TXHVWD�GL�
PHQVLRQH��,Q�TXHVWH�PLH�ULÁHVVLRQL�KR�
SHQVDWR� VSHVVR� D� 'LR�� (� LPSRVVLELOH�
FKH�QRQ�HVLVWD�GL�IURQWH�D�WDQWD�SHU�
IH]LRQH��OH�VWHOOH�QH�VRQR�XQ�HVHPSLR��
OR� QRQ� SUHJR�� QRQ� YDGR� LQ� FKLHVD� H�
QRQ�VR�GRYH�VL�SRVVD�LQFRQWUDUH�'LR��Ë�
IRUVH�QHJOL�RFFKL�GHOOD�FLYHWWD�FKH��KR�
YLVWR�O·DOWUD�QRWWH��RSSXUH�QHO�FKLDUR�
UH�GHO�FLHOR�GRSR� OD�SLRJJLD"�(� IRUVH�
YHQXWR�YLFLQR�D�PH�FRQ�TXHOOD�IDUIDO�
OD� GDOOH� DOL� FRORUDWH� R� q� QHOOD� ÀDP�

PD�GHOOD�FDQGHOD�FKH�LOOXPLQD�OH�PLH�
QRWWL"�1RQ�OR�VR��VSHUR�FKH�DQFK·LR�XQ�
JLRUQR� SRVVD� WURYDUH� OD� IHGH�� TXHOOD�
IRU]D�FKH�WL�ID�VRSSRUWDUH�L�GRORUL�GHO�
OD�YLWD�H�WL�ID�YLYHUH�VHUHQDPHQWH�
3HU� UHVLVWHUH� ELVRJQD� DYHUH� IHGH� H�
VRSUDWWXWWR� DOLPHQWDUH� OH� IRQWL� GHO�
O·DPRUH� FKH� VRQR� GHQWUR� GL� QRL�� 6H�
QRQ�DJLDPR�LQ�WDO�PRGR�OD�VSHUDQ]D�q�
VROR�XQD�IXJD�GDOOD�UHDOWj�H�DQFK·�HVVD�
SULPD�R�SRL�FL�DEEDQGRQD��/D�IHGH�H�
O·DPRUH�FL�SHUPHWWRQR�GL�FRQVHUYDUH�
D� VSHUDQ]D�VLQR�DOOD�ÀQH��6RQR�VWDWR�
EHQH�QHO�VLOHQ]LR�H�VSHUR�FKH�DFFDGD�

RJQL�FRVD�H�ODVFLDUH�FKH�LO�QRVWUR�RW�
WLPLVPR�FL�DLXWL�D� UHDOL]]DUH� L� VRJQL��
DVSHWWDUFL� VROR� LO� PHJOLR� GDOOD� YLWD��
HVVHUH� HQWXVLDVWL� GHO� VXFFHVVR� DOWUXL�
TXDQWR� GHO� QRVWUR�� GLPHQWLFDUH� JOL�
HUURUL� GHO� SDVVDWR� H� DQGDUH� DYDQWL�
YHUVR�XQ�IXWXUR�SL��VHUHQR��'REELDPR�
VRUULGHUH�SL��VSHVVR�H�GHGLFDUH�WDQWR�
WHPSR�D�PLJOLRUDUFL�VHQ]D�SL��DYHUQH�
SHU�FULWLFDUH�JOL�DOWUL��4XHVWD�q�OD�YLD�
GHOOD�IHOLFLWj�

5RPDQR� %DWWDJOLD� q� VFULWWRUH� H�
JLRUQDOLVWD�
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,O�ULWRUQR�GHO�VROGDWR

9RJOLDPR� SDUODUH� GL� XQD� VWRULD� GL�
WDQWL�DQQL�ID"
7DQWL�DQQL�ID�F¶HUD�OD�JXHUUD��>,WD�

OLD� HUD� LQ� JXHUUD�� WXWWR� LO� PRQGR� HUD� LQ�
JXHUUD��OD�SL��WHUULELOH�GHOOH�JXHUUH��OD�6H�
FRQGD�JXHUUD�PRQGLDOH�� FKH� ODVFLz�GLHWUR�
GL�Vp�XQD�VFLD�GL�VDQJXH�H�GL�GRORUH��GHFLQH�
H� GHFLQH� GL�PLOLRQL� GL�PRUWL�� O� UDJD]]L� OD�
VWXGLDQR�VXL�OLEUL�GL�VFXROD��OD�VHQWRQR�UDF�
FRQWDUH��H�IRUVH�LO�UDFFRQWR�VXVFLWD�LQ�ORUR�
TXDOFKH�FXULRVLWj��0D�OH�SHUVRQH�DQ]LDQH��
ORUR� QR�� QRQ� KDQQR� ELVRJQR� GL� OLEUL� R� GL�
UDFFRQWL��ORUR�KDQQR�YLVVXWR�VXOOD�SURSULD�
SHOOH�� QHOOD� ORUR� VWHVVD� FDUQH�� TXHVWD� LP�
PDQH�WUDJHGLD��KDQQR�YLVVXWR�XQ¶LQIDQ]LD�
R�XQD�SULPD�JLRYLQH]]D�WUD�JOL�RUURUL�H�OH�
SDXUH�GHOOD�JXHUUD��3URSULR�FRP¶q�VXFFHV�
VR�D�9HQHUD��FKH�FL�UDFFRQWD�OD�VXD�VWRULD�
(UD�XQD�UDJD]]D�DOORUD��9HQHUD��H�WUDVFRU�
UHYD�OD�VXD�YLWD�LQ�XQ�SLFFROR�SDHVH�GHOOD�
JHQHURVD�WHUUD�VLFLOLDQD��$YHYD�TXDWWUR�IUD�
WHOOL��0D�GRY¶HUDQR�L�TXDWWUR�VLPSDWLFL�JLR�
YDQL"�$UUXRODWL�� WXWWL� H� TXDWWUR� LQ� JXHUUD��
/D�3DWULD�DYHYD�FKLHVWR�D�TXHVWD�IDPLJOLD�
XQ�VDFUL¿FLR�WUHPHQGR��DYHYD�YROXWR�QRQ�
XQR��PD� WXWWL� H� TXDWWUR� L� VXRL� ¿JOL��PDQ�
GDQGROL�D�FRPEDWWHUH�VXL�YDUL�IURQWL�GL�XQD�
JXHUUD� LQVHQVDWD�� O� UDJD]]L� FRPEDWWHURQR�
OD� ORUR� JXHUUD�� DFFRPSDJQDWL� GDL� SHQVLH�
UL� H� GDOOH� SUHJKLHUH� GHOOD� IDPLJOLD�� H� FRQ�
O¶DLXWR�GL�'LR�ULXVFLURQR�XQR�GRSR�O¶DOWUR�D�
FDYDUVHOD�H�D�ULWRUQDUH�D�FDVD���7XWWL�PHQR�

&$0%,2�',�
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'D�OXQHGu���RWWREUH�
OD�6��0HVVD�IHULDOH�
LQ�FLPLWHUR�q�FHOHEUDWD�
DOOH�RUH�������LQYHFH�FKH�
DOOH�RUH�������PHQWUH�
O¶RUDULR�GHOOD�6�0HVVD�

IHVWLYD�ULPDQH�LQYDULDWR�DOOH�
RUH������

XQR��LO�SL��JLRYDQH��GHO�TXDOH�LPSURYYLVD�
PHQWH�QRQ�VL�HEEHUR�SL��QRWL]LH��,O�WHPSR�
SDVVDYD��L�PHVL�SDVVDYDQR�H�TXHOOD�JXHUUD��
FKH� DYUHEEH� GRYXWR� FRQFOXGHUVL� YHORFH�
PHQWH�FRQ�XQD�YLWWRULD�WULRQIDOH��VL�WUDVFL�
QDYD�RUPDL�GL�VFRQ¿WWD�LQ�VFRQ¿WWD��,�QRVWUL�
VROGDWL�ULSLHJDYDQR��OD�VLWXD]LRQH�VL�IDFHYD�
GLVSHUDWD�� H� TXHVWR� FL� SRUWD� DO� PRPHQWR�
FUXFLDOH� GHO� UDFFRQWR�� LO�PHVH� GL�PDJJLR�
GHOO¶DQQR�������,Q�TXHOO¶DQQR��EHQ�OR�VDS�
SLDPR�H�DQFKH�L�OLEUL�GL�VWRULD�FH�OR�ULFRU�
GDQR�� OD� VLWXD]LRQH� GHO� QRVWUR� 3DHVH� HUD�
GDYYHUR�URYLQRVD��/���VHWWHPEUH�GHOO¶DQQR�
SULPD�HUD�VWDWR�¿UPDWR� O¶DUPLVWL]LR�VHSD�
UDWR�� L� WHGHVFKL�� FKH�HUDQR� VWDWL� QRVWUL� DO�
OHDWL��HUDQR�GLYHQWDWL�QHPLFL�H�FL�RGLDYDQR��
3HU�RJQL�IDPLJOLD�FKH�DYHVVH�¿JOL�LQ�JXHUUD�
OD�SHQD� HUD� UDGGRSSLDWD��1HVVXQR� VDSHYD�
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EHQH�FRVD�VWHVVH�DFFDGHQGR��QHVVXQR�SR�
WHYD�SUHYHGHUH�FRVD�VDUHEEH�DFFDGXWR�QHL�
JLRUQL�H�QHL�PHVL�IXWXUL��1HOOD�IDPLJOLD�GL�
9HQHUD� RUPDL� GD� TXDWWRUGLFL� PHVL� PDQ�
FDYDQR� QRWL]LH� GHO� IUDWHOOR� SL�� SLFFROR��
8FFLVR"�'LVSHUVR"� )HULWR"� � 1HO� SDHVH� VL�
FHOHEUDYD�LO�PHVH�GL�PDJJLR�GHGLFDWR�DOOD�
u\�DGRQQD��$OORUD�� SHU� XQ¶XVDQ]D� EHOOD� H�
DQWLFD�� WXWWL� VL� UDGXQDYDQR�QHOOD� VWUDGD�� H�
RJQL�VHUD�LO�URVDULR�YHQLYD�UHFLWDWR�SUHVVR�
XQD�FDVD�GLYHUVD��7XWWR� LO� SDHVH�SUHJDYD��
7XWWR�LO�SDHVH�VSHUDYD�
9HQHUD� XQLYD� DOOH� SUHJKLHUH� GHO� PHVH� GL�
PDJJLR�XQD�WUHGLFLQD�D�VDQW¶$QWRQLR��GDWR�
FKH�VL�DSSURVVLPDYD� OD�VXD� IHVWD��FKLHGH�
YD�LO�VXR�DLXWR��6DSHYD�FKH�LO�6DQWR�DPLFR�
QRQ�VDUHEEH�VWDWR�VRUGR�DOOH�VXH�SUHJKLHUH��
(�XQD�QRWWH�VRJQz�SURSULR�OXL��VDQW¶$QWR�

QLR�� FKH��PHQWUH� OH� RIIULYD� O¶RVWLD� FRQVD�
FUDWD��FRQVRODYD�LO�VXR�SLDQWR�
©7UD� TXLQGLFL� JLRUQL� WXR� IUDWHOOR� ULWRUQH�
Ujª��,O�SULPR�JLXJQR�GL�TXHOOR�VWHVVR�DQQR��
D�PHQR�GL�TXLQGLFL�JLRUQL�GL�GLVWDQ]D��XQ�
JLRYDQH�VROGDWR�EXVVz�DOOD�SRUWD�GHOOD�FDVD�
GL�9HQHUD��/D�VXD�GLYLVD�HUD�VWUDFFLDWD�� LO�
VXR�VJXDUGR�DIIDWLFDWR��TXDVL�VSHQWR��LO�VXR�
FRUSR�PDUWRULDWR�GDOOD�IDWLFD��PD�HUD�YLYR��
(G�HUD�SURSULR�OXL�� LO�IUDWHOOR�SL��JLRYDQH�
FKH� WXWWD� OD� IDPLJOLD� DVSHWWDYD� FRQ� WUHSL�
GD]LRQH�
6RQR� SDVVDWL� SL�� GL� VHVVDQW¶DQQL� GD� TXHO�
PRPHQWR��PD�D�9HQHUD��PHQWUH�OR�UDFFRQ�
WD�� WUHPDQR�DQFRUD�OH�PDQL�SHU�O¶HPR]LR�
QH�
�������������������

3DROR�3LYHWWL
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LQVLHPH�� GDYYHUR� D� EUDFFHWWR�� &RQ� OXL�
DEELDPR�YRODWR�´VX�DOL�G·DTXLODµ��DQFKH�
DWWUDYHUVR� O·HVSHULHQ]D� IRUWH� GL� DSULUH�
XQ�&HQWUR�GL�DFFRJOLHQ]D�SHU�H[�WRVVLFR�
GLSHQGHQWL��SURJHWWR�QHO�TXDOH�KD�VSH�
VR�WXWWR�VH�VWHVVR��SXU�GRYHQGR�YLQFHUH�
OH� QRQ� SRFKH� UHVLVWHQ]H� GHO� FRQVLJOLR�
SDVWRUDOH�H�GL�TXDQWL�HUDQR�VSDYHQWDWL�
DOO·LGHD�GL�DYHUH�L�GURJDWL�LQ�FDVD��&RQ�
OD� VXD� GHWHUPLQD]LRQH� H� OD� VXD� IRU]D��
FKH�FHUWR� JOL� YHQLYDQR�GDO� 6LJQRUH��KD�
VDSXWR��VHQ]D�GRYHUVL�LPSRUUH��UHQGHUH�
WXWWL�GRFLOL�HG�DQ]L�LQ�SRFR�WHPSR�WXWWL�
FRLQYROWL�LQ�XQ�SURJHWWR�XQLFR�D�5RPD��
,O�VXR�JUDQGH�VRJQR�HUD�TXHOOR�GL�IDU�YH�
GHUH�DO�´FULVWLDQR�GL�SDUURFFKLDµ�FRPH�
&ULVWR�VL�ID�FDUQH�QHJOL�XOWLPL�H�TXDQWR�
q�FHQWUDOH�OD�QRVWUD�YLWD�GL�EDWWH]]DWL�OD�
FDULWj��DWWUDYHUVR�TXHVWD�RSHUD�H�PROWH�
DOWUH�LQL]LDWLYH��PLVVLRQL�GL�VWUDGD��FHQ�
WUR�GL� DVFROWR�� YLVLWH�GRPLFLOLDUL�� HFF���
&UHGLDPR�FKH� OD�QRVWUD�SDUURFFKLD�DE�
ELD�DYXWR�PRGR�GL�FUHVFHUH�LQ�XQ�FDP�
PLQR�GL�FRQYHUVLRQH�FKH�FL�GHYH�YHGH�
UH��FRVu�GLFHYD�VHPSUH��XQLWL�DOOD�VFXROD�
GHOOD�3DUROD�GL�'LR�SHU�HVVHUH�FDSDFL�GL�
FHOHEUDUH�L�6DFUL�0LVWHUL�FKH�FL�GDUDQQR�
OD�IRU]D�GL�WHVWLPRQLDUH�DQFKH� Oj�GRYH�
QRQ�DYUHPPR�PDL�FUHGXWR��Ë�TXHVWD�OD�
QRVWUD�HVSHULHQ]D�DFFDQWR�DG�XQ�VDQWR�
GHOOD�&DULWj��H�OD�SULPD�FDULWj�q�DQQXQ�
FLDUH�O·DPRUH�GL�'LR�DG�RJQL�XRPR��3HU�
TXHVWR�q�PRUWR�
�����������

9DOWHU�&DUUR]]R��GLDFRQR

+$�'$72�81$�692/7$�$//$�0,$�9,7$
G��$QGUHD��XQ�VDFHUGRWH�FKH�QRQ�SRWUz�
PDL� GLPHQWLFDUH�� SHUFKp� KD� GDWR� XQD�
VYROWD�DOOD�PLD�YLWD��+R�FDSLWR�GD�VXEL�
WR�FKH�PL�WURYDYR�GDYDQWL�DG�XQ�XRPR�
SLHQR�GL�'LR��FKH�DYHYD�LO�GRQR�GL�SHQH�
WUDUH�QHL�FXRUL�GHOOH�SHUVRQH��������������������������

$GHOH�$OLPRQWL

3XEEOLFKLDPR� GXH� WHVWLPRQLDQ]H�
XQD�GL�XQ�GLDFRQR��IRUPDWRVL�DOOD�
VXD�PLVVLRQH�QHOOD�SDUURFFKLD� UR�

PDQD� JXLGDWD� LQ� TXHO� WHPSR� GD� GRQ�
$QGUHD� 6DQWRUR�� LO� VDFHUGRWH�XFFLVR� LQ�
7XUFKLD� GD� XQ� PXVVXOPDQR� IDQDWLFR��
(G� XQ·DOWUD� GL� � XQ·DOWUR� SDUURFFKLDQR��
3UHVHQWLDPR�TXHVWD� EHOOD� WHVWLPRQLDQ�
]D�FRQ� O·LQWHQWR�GL� VWLPRODUH� OH�QRVWUH�
SDUURFFKLH�DG�HVVHUH�SL��DWWLYH��SL��ULF�
FKH�GL�FDSDFLWj�G·DFFRJOLHQ]D�H�GL�YLWD�
FULVWLDQD� LQWHQVD� HG� DXWHQWLFD�� 7URS�
SR� VSHVVR� FHUWH� FRPXQLWj� SDUURFFKLDOL�
DSSDLRQR� VFOHURWLFKH�� LQJHVVDWH� LQ�XQD�
YLWD�DELWXGLQDULD�VHQ]D�VODQFLR��LQYHQWL�
YD�HG�LPSHJQR�FRUDJJLRVR��D�GDUH�VHP�
SUH�QXRYH�ULVSRVWH�SDVWRUDOL�DOOH�DWWHVH�
HG�DOOH�HVLJHQ]H�GHL�&ULVWLDQL�GHO�QRVWUR�
WHPSR��&RPH�SXUH�DXVSLFKLDPR�VDFHU�
GRWL�SL��SUHVHQWL��SL��YLYL�H�SL��LQVHULWL�
QHO� FRQWHVWR� XPDQR� H� UHOLJLRVR� LQ� FXL�
YLYRQR�JOL�XRPLQL�G·RJJL�

3$552&&+,(�(�35(7,��820,1,�3(5�)25�
0$5(�,�&5,67,$1,�'(/�126752�7(032
'�� $QGUHD� QHO� ������ TXDQGR�� LQL]LDWR�
LO� FDPPLQR� GL� IRUPD]LRQH� DO� 'LDFRQD�
WR�SHUPDQHQWH�� LO� GHOHJDWR�HSLVFRSDOH�
FL� KD� LQIRUPDWL� GHOOD� QHFHVVLWj�� SHU� OD�
QRVWUD�IDPLJOLD��G·LQVHULUHL� LQ�XQD�SDU�
URFFKLD��&RVu�FL�VLDPR�SUHVHQWDWL�D�OXL��
FKH� HUD� SDUURFR� Ou� GD� VROR� XQ� DQQR� H��
GRSR�DYHUFL�DVFROWDWR�LQ�PHULWR�DOOD�VWR�
ULD�FKH�LO�6LJQRUH�VWDYD�IDFHQGR�FRQ�OD�
QRVWUD�IDPLJOLD��FL�KD�DFFROWR�D�EUDFFLD�
DSHUWH�� /u� DEELDPR� YHUDPHQWH� VHQWLWR�
O·DEEUDFFLR�GL�XQ�SDGUH�H�OD�JXLGD�GL�XQ�
SDVWRUH��1RQ�QDVFRQGR�OH�GLIÀFROWj�FKH�
VL� VRQR� VXELWR� SUHVHQWDWH� QHOO·LPSDWWR�
FRQ� XQD� FRPXQLWj� FRVu� XQLWD�� FRPH� OD�
SDUURFFKLD� GHL� 6DQWL� )DELDQR� H� 9HQDQ�

]LR�� FKH� FRQ� OXL� DYHYD� ULFRPLQFLDWR� D�
SXOOXODUH�GL�DWWLYLWj�H� LQL]LDWLYH�D�YDQ�
WDJJLR��GL�FLDVFXQR��0D�OXL�FRQ�OD�VXD�DX�
WRULWj�H�IHUPH]]D�GL�FDUDWWHUH��QRQ�KD�
PDL�PDQFDWR�GL�ULFRUGDUH�DOOD�FRPXQLWj�
FKH� ��XQ�GLDFRQR�q�SHU� WXWWL��H�FKH� OH�
GLIÀFROWj�GHO�FDPPLQR�H�GHOOD�SUHSDUD�
]LRQH�FKH�VL�DIIURQWDQR��XQLYHUVLWj��IRU�
PD]LRQH�VSLULWXDOH��HWF��GHYRQR�HVVHUH�
XQR� VWLPROR� SHU� WXWWL�� SHU� XQD� &KLHVD�
YHUDPHQWH�PLQLVWHULDOH�
'��$QGUHD� q� VHPSUH� VWDWR� O·XRPR�GHO�
O·XQLWj�D�WXWWL�L�FRVWL��WUD�L�GLYHUVL�JUXSSL�
H�UHDOWj��+D�VHPSUH�FRQFHVVR�D�WXWWL�GL�
YLYHUH�L�SURSUL�FDULVPL�QHOOD�OLEHUWj�GHL�
ÀJOL�GL�'LR��PD�SUHWHQGHQGR�VHPSUH�GD�
WXWWL�O·XQLWj�QHOOH�DWWLYLWj�GHOOD�FRPXQL�
Wj�FKH��GRSR�HVVHUVL�HVSUHVVD�QHL�PRGL�
SL�� GLYHUVL�� VL� WURYDYD� LQVLHPH� QHOOH�
JUDQGL� LQL]LDWLYH� GLRFHVDQH� FKH� KDQQR�
FDUDWWHUL]]DWR� L� FLQTXH� DQQL� WUDVFRUVL�

',$5,2�',�81�9(&&+,2�35(7(

/XQHGu

6LDPR�DOOH�VROLWH�8QD� OHWWHUD� JDUEDWD� HG� DIIHWWXR�
VD�FRQ� OD�SUHJKLHUD� LQ� VRVWDQ]D�GL�

QRQ�FULWLFDUH� LO�JRYHUQR��3UHPHWWR�FKH�
LQ�QRQ�VRQR�Qp�GL�VLQLVWUD�QH�GL�GHVWUD��
Qp�SHU�%HUOXVFRQL��Qp�SHU�3URGL��QRQ�KR�
YHQGXWR�OD�PLD�DQLPD�H�OD�PLD�VLPSDWLD�
D� QHVVXQ� SROLWLFR� HG� D� QHVVXQ� SDUWLWR��
VRQR� VHPSOLFHPHQWH� D� IDYRUH� GHL� SL��
SRYHUL� H� GHL� SL�� GHEROL�� VRQR� D� IDYR�
UH�GHOOD�SDFH��GHOOD�GHPRFUD]LD��GHOOD�
YHULWj��GHOOD�OLEHUWj�H�GHOOD�JLXVWL]LD�LQ�
DVVROXWR��VHQ]D�FRORULWXUH�GL�VRUWH��PD�
VRSUDWXWWR� RUD�� QRQ� DXVSLFR�� PD� SUH�
WHQGR�FKH�FKL�VL�GLFKLDUD�FDWWROLFR��VLD�
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6HUYRQR�YRORQWDUL�

SHU�LO�ULWLUR�GHL�PRELOL�
H�LQ�SDUWLFRODUH
VHUYRQR�DXWLVWL��

&KL�SXz�GDUH�TXDOFKH�
PH]]D�JLRUQDWD�
WHOHIRQL�DO
�����������

FKH�PLOLWL�QHO�FHQWUR�GHVWUD�FKH�QHO�FHQ�
WUR�VLQLVWUD��HVFD�DOOR�VFRSHUWR�GLIHQGD�L�
YDORUL�FULVWLDQL�VHQ]D�FRPSOHVVL�H�VHQ]D�
FRPSURPHVVL��2UD�KR�OD�QHWWD�VHQVD]LR�
QH� FKH�� PHQWUH� L� UDGLFDOL�� SXU� HVVHQ�
GR� TXDWWUR� JDWWL�� WLUDQR� GHFLVDPHQWH�
O·DFTXD� DO� ORUR�PXOLQR�� O·HVWUHPD� H� OD�
PHGLD� VLQLVWUD� ID� DOWUHWWDQWR� SDUH� FKH�
L�FDWWROLFL�FKH�VRQR�DO�JRYHUQR�IDFFLDQR�
GL�WXWWR�SHU�UHVWDUFL��PD�PROWR�GL�PHQR�
SHU� SRUWDUH� DYDQWL� L� YDORUL� SHU� FXL� QRL�
FDWWROLFL�OL�DEELDPR�HOHWWL��$O�FHQWUR�GH�
VWUD�RUD�q�IDFLOH�H�FRPRGR�IDUH�L�GLIHQ�
VRUL�GHOOD�FKLHVD��H�GHOOD�IHGH��PD�WXWWR�
TXHVWR�q�ÀQ�WURSSR�IDFLOH�H�FRPRGR�IDU�
OR� TXDQGR� VL� q� DOO·RSSRVL]LRQH�� ,R� QRQ�
KR�DOFXQD�LQWHQ]LRQH�GL�IDU�SROLWLFD�SHU�
FKp�TXHVWR�QRQ�q� LO�PLR�PHVWLHUH��PD�
KR�DOWUHWWDQWR�LQWHQ]LRQH�GL�GLUH�OD�PLD�
VRSUDWWXWWR�TXDQGR�VL�WUDWWD�GL�YDORUL�GL�
IRQGR� SHU� QXOOD� SUHRFFXSDWR� GL� DYHUH�
FRQVHQVL�R�GLVVHQVL��/·KR�IDWWR�SHU�WXWWD�
OD� YLWD��RUD�FKH� VRQR�YHFFKLR�� LQWHQGR�
IDUOR�DQFRUD�

0DUWHGu

)RUVH�VRQR�VWDWR�XQ�SR·�WURSSR�SUH�FLSLWRVR�D�SDUODUH�H�VFULYHUH�VXOOD�
QXRYD� FKLHVD� H� VXO� ´6DPDULWDQRµ�

OD�VRJQDWD�QXRYD�VWUXWWXUD�D�IDYRUH�GHL�
IXWXUL� SD]LHQWL� GHO� QXRYR� RVSHGDOH� H�
GHOOH�ORUR�IDPLJOLH��/D�JHQWH�PL�FKLHGH�
XQ�JLRUQR�VL�H�XQ�JLRUQR�QR�D�FKH�SXQWR�
VLDPR"�6LDPR�DO�SXQWR�GL�SDUWHQ]D��QRQ�
GHOO·DYYLR�GHL�ODYRUL��PD�GL�XQ�LWHU�EXUR�
FUDWLFR�H�ÀQDQ]LDULR�WDOPHQWH�LQJDUEX�
JOLDWR�H�GLIÀFLOH�SHU�FXL�SHU�RUD�QRQ�PL�
ULHVFH�GL�YHGHUH�QHSSXUH�LO�SXQWR�G·DU�
ULYR�� 6RQR� VROR�� QRQ� SURSULR� VROR�� SHU�
LO�SULPR�SURJHWWR�PL�q�DFFDQWR�O·DUFKL�
WHWWR�=DQHWWL��SHU�LO�VHFRQGR�O·DUFKLWHW�
WR�&DSULRJOLR�� H�EDVWD��4XDQGR�TXHVWH�
VWUXWWXUH�VDUDQQR�SURQWH�WXWWL�DFFDSDU�
UHUDQQR� GLULWWL�� SULPD� TXDOFXQR� ID� DX�
VSLFL�PD�OD�VWUDJUDQGH�PDJJLRUDQ]D��VWD�
D�JXDUGDUH��TXDQGR�QRQ�FULWLFD��&RPX�
QH�� 3DUURFFKLH�� FROOHJKL�� DVVRFLD]LRQL�
HG�LVWLWX]LRQL�KDQQR�DOWUH�FRVH�GD�IDUH�

HG�DOWUL�LQWHUHVVL�GD�SHUVHJXLUH��Ë�VHP�
SUH�VWDWR�FRVu��3HU�RUD�FHUFR�GL�LQFDO]D�
UH�TXHVWL�GXH�SURIHVVLRQLVWL�SHU�TXDQWR�
ULJXDUGD�JOL�DVSHWWL�WHFQLFL�H�EXURFUDWL�
FL��H�GL�FUHDUH�RSLQLRQH�SXEEOLFD��SDU�
ODQGR�H�VFULYHQGR�VX�TXHVWH�GXH�RSSRU�
WXQLWj�FKH�SRUWHUHEEHUR�FHUWDPHQWH�XQ�
FRQWULEXWR�SHUFKp�0HVWUH�GD�SHULIHULD�R�
GRUPLWRULR�V·DYYLDVVH�DG�HVVHUH�FLWWj��(·�
SRFR�PD�q�TXDQWR�ULHVFR�D�IDUH��0L�DX�
JXUR�FKH�SULPD�GHOOD�ÀQH�G·DQQR�TXHVWL�
GXH� VRJQL� DEELDQR� DOPHQR� VXOOD� FDUWD�
GHJOL�DVSHWWL�FRQFUHWL��H�SRL�VRQR�FHUWR�
FKH�VL�IDUj�DYDQWL�TXDOFXQR�D�GDUH�XQD�
PDQR��RUD�q�SL��GLIÀFLOH�GL�SULPD�SHU�
FKp�DOOH�VSDOOH�QRQ�KR�SL��OD�SDUURFFKLD�
SHUz�VR�DQFKH�´FKH�QXOOD�q�LPSRVVLELOH�
D�'LR�µ

0HUFROHGu��

$OO·DOED��PHQWUH�PL� IDFFLR� OD�EDU�
ED�SHU�SUHSDUDUPL�DOOD�SUHJKLHUD�
PDWWXWLQD�LQ�PDQLHUD�GHFRURVD�DO�

FRVSHWWR�GHO�6LJQRUH��DVFROWR�OD�UXEULFD�
GL�5DL�XQR�´,VWUX]LRQL�SHU�O·XVRµ�GLUHWWR�
GD� (PDQXHOD� )DOFHWWL��$� SDUWH� LO� IDWWR�
FKH�TXHVWD�GRQQD��FKH�SDUOD�D�UXRWD�OL�
EHUD�WL�LQRQGD�GHOOH�VXH�FKLDFFKLHUH��PL�
VWD�YHQHQGR�D�QRLD�SHU�OD�VXD�SHWXODQ�
]D�� VWDPDWWLQD�PL� KD� VRUSUHVR� H� IDWWR�
ULGHUH�� OH� LVWUX]LRQL� FKH� VROOHFLWDYD�GD�
´HVSHUWLµ�TXDQWR�PDL�WLWRODWL�SHU�YLQFH�
UH�OR�VWUHVV�SVLFRORJLFR�GD�YDFDQ]H��3R�
YHUR�PRQGR��D�FKH�SXQWR�VLDPR�ULGRWWL��
,�PDVV�PHGLH�SULPD�IDQQR�GL�WXWWR�SHU�
FRQYLQFHUWL�FKH�DQGDUH�LQ�YDFDQ]D�q�XQ�
ELVRJQR�DVVROXWR��XQ�GLULWWR�HG�XQ�GRYH�
UH�H�SRL�SUHWHQGRQR�GL�LQVHJQDUWL�FRPH�
VL�JXDULVFH�GD�TXHVWD�PDODWWLD��*HQWH�GL�
FDOLEUR��WLUD�LQ�FDPSR�L�VROLWL�DUJRPHQWL�
GL�FDUDWWHUH�SVLFRORJLFR�SHU�UHQGHUH�SL��
PRUELGR�O·LPSDWWR�FRO�ODYRUR�LQ�PDQLHUD�
WDOH�FKH�HVVR�QRQ�URPSD�FHUWL�HTXLOLEUL�
LQWHULRUL��EDOOH��,R�QRQ�VRQR�PDL�DQGDWR�
LQ�YDFDQ]D�TXDQGR�HUR�UDJD]]R�SHUFKq�
GRYHYR�DLXWDUH�PLR�SDGUH�LQ�ERWWHJD�H�
PLD�PDGUH�QHL�FDPSL��GD�JLRYDQH�SUH�
WH�SHUFKp�DFFRPSDJQDYR�XQ�FHQWLQDL�GL�
VFRXW��DO�FDPSR�H�SHQVR�FKH�VLD�IDFLOH�
LPPDJLQDUH�FRVD�SRVVD�HVVHUH�OD�YLWD�DO�
FDPSR�VRWWR�OD�WHQGD�FRO�WHPSR�FKH�VL�
LQFDSRQLVFH� D� SLRYHUH� SURSULR� LQ� TXHO�
SHULRGR�� GD� SDUURFR� SHUFKp� ULPDQHYR�
VROR�D�FDVD�D�GLUH�TXDWWUR�R�FLQTXH�PHV�
VH�DOOD�GRPHQLFD�SHUFKp�QRQ�YROHYR�FKH�
LO�JUHJJH�VL�GLVRULHQWDVVH�H�GLVSHUGHVVH��
2UD�FKH�VRQR�YHFFKLR���VWR�EHQH�D�FDVD�
DG� RFFXSDUPL� GHOOH� PLH� FRVH� H� GHOOH�
FRVH�GHOOD�JHQWH�D�FXL�YRJOLR�EHQH��3HQ�
VR�FKH�VLD�RUD�GL�LQIUDQJHUH�JOL�LGROL�GHO�
QRVWUR�WHPSR�FRPH�0RVq�LQIUDQVH�LO�YL�
WHOOR�G·RUR��DGRUDWR�GDJOL�HEUHL��0HQWUH�
'LR�VDOLYD�JOL�LGROL�UHQGRQR�VFKLDYL�

*LRYHGu�

/·KR�ULSHWXWR�SL��YROWH�FKH�LR�VRQR�XQ�IDQV�GL�6�*LDFRPR��FRPH�´VRS�
SRUWRµ�6�*LRYDQQL�TXDQGR�KD�OH�VXH�

³'XH�VSHFLH�GL�VFULWWRUL�
KDQQR�JHQLR��TXHOOL�FKH�SHQVDQR�
H�TXHOOL�FKH�IDQQR�SHQVDUH´

ORFXEUD]LRQL� GL� FDUDWWHUH�PLVWLFR�� FRVu�
PL�LQFDQWDQR�H�PL�HQWXVLDVPDQR�OH�DI�
IHUPD]LRQL�QHWWH�H�FRQFUHWH�GL��6��*LD�
FRPR��4XDOFKH�GRPHQLFD�ID�PHQWUH�PL�
LQFDQWDYDQR� SXUH� OH� GXH� DIIHUPD]LRQL�
GL�*HV���´4XHVWR�SRSROR�PL��RQRUD�FRQ�
OH�ODEEUD��PD�LO�VXR�FXRUH�q�ORQWDQR�GD�
PHµ�H� O·DOWUD�´1RQ�q�TXHOOR�FKH�HQWUD�
QHO�FRUSR�FKH�LQTXLQD�O·XRPR�PD�TXHOOR�
FKH�HVFH�GDO�VXR�FXRUH�FKH�OR�VSRUFDµ���
0D�PL�q�SDUVR�YHUDPHQWH�FRPH�OD�URVVD�
FLOLHJLQD� VXOOD�SDQQD� O·DIIHUPD]LRQH�GL��
6��*LDFRPR�´/D�YHUD�UHOLJLRQH�q�TXHVWD��
VRFFRUUHUH�JOL�RUIDQL�H� OH�YHGRYH�QHOOH�
ORUR� QHFHVVLWj� H� �PDQWHQHUVL� OLEHUL� GD�
TXHVWR�PRQGR��´'L�IURQWH�D�WXWWR�TXH�
VWRUL�PL�GRPDQGR� VHPSUH�GL�SL��FRPH�
SUHWL��IUDWL��VXRUH�H�FULVWLDQL�LPSHJQDWL�
VL�ODVFLQR�LPSHJRODUH�LQ�GLVFRUVL�GL�ODQD�
FDSULQD�� LQ� DUJRPHQWL� SHUHJULQL� H� LQ�
GLVFXVVLRQL� VHQ]D� ÀQH� H� VHQ]D� FRQFUH�
WH]]D��1RQ�ULHVFR�SL��D�FRPSUHQGHUH�H�
D� WROOHUDUH�SDUURFFKLH� LQJHVVDWH� LQ�FD�
WHFKHVL�FKH�FRLQYROJRQR�SRFKLVVLPL�GH�
FLPDOH�GL�IHGHOL��PHQWUH�LO�PRQGR�GHO�
O·HPDUJLQD]LRQH��GHOOD�SRYHUWj��H�GHOOD�
VROLWXGLQH� DYYROJH� OD� YLWD� SDUURFFKLDOH�
FRPH�OH��QHEELH�GL�QRYHPEUH�LQ��ODJXQD��
3L��YROWH�KR�VFULWWR�FKH�IRUWXQDWDPHQWH�
JOL� XRPLQL� G·RJJL� FDSLVFRQR� DQFRUD� OD�
OLQJXD� GHOOD� FDULWj�� H� FDSLVFRQR� VROD�
PHQWH�TXHVWD��LO�UHVWR�q�DUDER��SHU�FXL�
L� FULVWLDQL� SRVVRQR� VRODPHQWH� SDUODUVL�
DGGRVVR�FRQ�DOWUL�GLVFRUVL��QRQ�EXWWDUH�
SRQWL� OHYDWRL� H� VWDELOLUH� WHVWL� GL� SRQWH�
VXO�PRQGR�G·RJJL������

9HQHUGu

´&ULVL� GL� VRYUDSSURGX]LRQHµ��
SRWUHPPR� FKLDPDUOR� O·HVX�
EHUR�GL�FDWHFKLVWH�QHOOD�SDU�

URFFKLD� GL� &KLULJQDJR��$OFXQL� JLRUQL� ID�
PHWWHYR� D� FRQIURQWR� GXH� QRWL]LH� FKH�
DYHYR� DSSHQD� OHWWR� � VX� GXH� SHULRGLFL�
GLYHUVL��1HO�SULPR�SHULRGLFR�´*HQWH�YH�



��

QHWDµ��LO�VHWWLPDQDOH�GHOOD�GLRFHVL��O·DU�
WLFROLVWD�VL�GLOXQJDYD�QHO�GHQXQFLDUH�OD�
VLWXD]LRQH�JUDYH�QHO�FDPSR�GHO�FDWHFKL�
VPR�SHU�OD�FDUHQ]D�GL�SHUVRQH�SUHSDUDWH�
FKH�VL�GHGLFKLQR�DOO·LQVHJQDPHQWR�GHOOD�
GRWWULQD�FULVWLDQD�H�DOOD�HGXFD]LRQH�UH�
OLJLRVD�GHL�QRVWUL�UDJD]]L�H�SHUFLz� LQYL�
WDYD� LQ�PDQLHUD� IRUWH�D�SDUWHFLSDUH�DO�
FRQYHJQR�SURPRVVR�GDOOD�GLRFHVL�SHU�OD�
IRUPD]LRQH�GHL�FDWHFKLVWL��1HO�VHFRQGR�
SHULRGLFR�µ3URSRVWDµ� IRJOLHWWR� SDUURF�
FKLDOH�GHOOD�FRPXQLWj�FULVWLDQD��GL�&KL�
ULJQDJR�RYH�q�SDUURFR�PLR�IUDWHOOR��GRQ�
5REHUWR�� VL� VFULYH� FKH� TXHVW·DQQR� SXU�
DYHQGR�VFHOWR�FKH� OH�FODVVL�GL�FDWHFKL�
VPR�QRQ�VXSHUDQR�L������DOXQQL��SHU�PR�
WLYL�GL�GLVFLSOLQD��SHUFKp�LO�UDSSRUWR�VLD�
GL� WLSR� IDPLJOLDUH�� QRQRVWDQWH� TXHVWR��
QRQRVWDQWH� LO����SHU�FHQWR�GHL� UDJD]]L�
IUHTXHQWL�UHJRODUPHQWH�H�OD�SDUURFFKLD�
FRQWL� SL�� GL� RWWRPLOD� DELWDQWL�� HEEHQH�
LQ�TXHOOD�SDUURFFKLD�LO�QXPHUR�GL�FDWH�
FKLVWL�VXSHUDYD�LO�ELVRJQR�H�SHUFLz�DOFX�
QL�GRYHYDQR�ULPDQHUH�LQ�SDQFKLQD��
1RQ�SHQVR�FKH�D�&KLULJQDJR�FL�VLD�OD�WHU�
UD� SURPHVVD��&L� VRQR� LQYHFH�SUHWL� FKH�
LQYHVWRQR�WXWWR� LO� ORUR�WHPSR��WXWWH� OH�
ORUR�HQHUJLH��FRQ�FULWHULR��FRQ�FRHUHQ�
]D�QRQ� WUDVFXUDQGR�QHVVXQ� VHWWRUH�� /D�
SDUURFFKLD�YLYH�TXDQGR�F·q�HQWXVLDVPR�
LPSHJQR��H�VSLULWR�GL�VDFULÀFLR��(YLGHQ�
WHPHQWH� QRQ�GDSSHUWXWWR� OH� FRVH� IXQ�
]LRQDQR�FRVu������������������

6DEDWR

1RQRVWDQWH� QRQ� IDFFLD� SL�� ´LO�
PHVWLHUHµ�PL� SLDFH� DQFRUD� OHJ�
JHUH�TXHOOR�FKH� VL� ID�QHOOH�YDULH�

SDUURFFKLH� SHUFLz� � OHJJR� VHPSUH� FRQ�
FXULRVLWj�HG�LQWHUHVVH�L�IRJOLHWWL�SDUURF�
FKLDOL�FKH�PL�JLXQJRQR�DQFRUD�GD�TXHOOD�
FKH�LR�FKLDPDYR�ERQDULDPHQWH�OD�´FRQ�
FRUUHQ]Dµ��$QFKH�XQ�SUHWH� LQ� FRQJHGR�
VHJXH� FRQ� LQWHUHVVH� FLz� FKH� VL� ID� QHO�
UHJJLPHQWR�D�FXL�DSSDUWHQHYD��+R�OHWWR�
LQ� TXHVWH� VHWWLPDQH� GL� ÀQH� VHWWHPEUH�
FKH� LQ�EHQ� WUH�JURVVH�SDUURFFKLH�GHOOD�
FLWWj� L� UHODWLYL� SDUURFL� DYHYDQR� JLD� UL�
SUHVR�OH�YLVLWH�DOOH�IDPLJOLH�H�IRUQLYDQR�
O·HOHQFR�GHOOH�YLH�FKH�SUHVXPHYDQR�YL�
VLWDUH� QHL� SURVVLPL� JLRUQL�� 4XDQGR� HUR�
D�&DUSHQHGR�SHU�ÀQH�VHWWHPEUH�DYHYR�
TXDVL�VHPSUH�JLj�YLVLWDWR��YLD�0DQ]RQL��
9LD�6�'RQj�YLD�6DSSDGD��H�TXDOFKH�DQQR�
DQFKH�YLD�/RUHQ]DJR��2UD�QRQ�SRVVR�FKH�
ULFRUGDUH��OH�PLH�YHORFL��DPPRQL]LRQL��OH�
´SUHGLFKHWWHµ�EHQHYROL�HG�DIIHWWXRVH�OH�
LQIRUPD]LRQL�VXO�ODYRUR��OD�IDPLJOLD��H�OH�
UDFFRPDQGD]LRQL�FKH�TXDVL�VHPSUH�DQ�
GDYDQR�D�YXRWR��PD�FKH�ULWHQHYR�JLXVWR�
ULSHWHUH��4XDQWL�OHJDPL��TXDQWR�DIIHWWR�
VRQR�QDWL�GD�TXHVWH�UDSLGH�PD�LQWHQVH�
YLVLWH� FKH� DYYHQLYDQR� D� SDUWLUH� GDOOD�
ÀQH�GHOOD�PHVVD��GHO�FLPLWHUR��YHUVR�OH�
���DOO·LQL]LR�GL�TXHOOD�LQ�SDUURFFKLD�DOOH�
�������,R�QRQ�VRQR�PDL�VWDWR�XQ�JUDQGH�
DPDQWH�ULXQLRQL�FRQ�L�́ VROLWLµ�PHQWUH�KR�

5LDSHUWR�
LO�PHUFDWLQR�GHOOH�SXOFL�
H�GHOO·DQWLTXDULDWR�

DL�PDJD]]LQL
VDQ�*LXVHSSH�

GHO�&HQWUR�GRQ�9HFFKL��
)RUVH�

FL�SXRL�WURYDUH�
TXDOFRVD�GL
LQWHUHVVDQWH�

VHPSUH�FHUFDWR�LO�FRQWDWWR�FRQ�́ JOL�LQVR�
OLWL��µ��/D�YLVLWD�DOOH�IDPLJOLH��TXHOOD�DJOL�
DPPDODWL�� OD�FHOHEUD]LRQH�GHL� IXQHUDOL�
H�GHL�PDWULPRQL�FUHGR�VLDQR�OH�FRVH�SL��
LPSRUWDQWL�SHU�XQ�SDUURFR��VROR�FRVu�VL�
SXz�FRVWUXLUH�XQD�UDJQDWHOD�GL�UDSSRUWL�
FKH�FRVWUXLVFRQR��G·DYYHUR�OD�FRPXQLWj��
0D� VRSUDWWXWWR�FRQ� OD�YLVLWD�DOOH� IDPL�
JOLH�XQ�SUHWH�FRQRVFH�QRQ�VRODPHQWH� L�
YROWL� H� OH� VLWXD]LRQL�� PD� O·DQLPR� YHUR�
GHOOD�VXD�JHQWH��VRODPHQWH�FRQ�TXHVWR�
UDSSRUWR�XQ�SUHWH�SXz�SDUODUH�QRQ� JL�
UDQGR�D�YXRWR�PD�YLYHUH�SURQXQFLDQGR��
SDUROH�FKH�GLFRQR�TXDOFRVD�

'RPHQLFD�
PLHL� FROODERUDWRUL� PL� KDQQR� IDWWR�
SUHVHQWH� FKH� D� 1RYHPEUH� ULFRUUH� LO�,�SULPR� DQQLYHUVDULR� GHOOD� QDVFLWD� GH�

´/·,QFRQWURµ��1RQ�VR�FKH�FRVD�ULXVFLUH�
PR�D� IDUH� SHU� WDOH� RFFDVLRQH�� FRPXQ�

TXH�VR�FKH�QH�DEELDPR�IDWWD�GHOOD�VWUD�
GD�GXUDQWH�TXHVW·DQQR��HG�q�VWDWD�XQD�
EHOOD�VWUDGD��,Q�GRGLFL�PHVL�q�QDWD�XQD�
UHGD]LRQH��QRQ�HFFHOVD��PD�VXIÀFLHQWH�
H�PRWLYDWD��q�QDWR�XQR�VWDII�GL�WHFQLFL�
GL�WXWWR�ULVSHWWR��DEELDPR�OD�PDFFKLQD�
GD�VWDPSD�OD�SL��PRGHUQD�HVLVWHQWH�LQ�
FLWWj�� TXDVL� FHUWDPHQWH� VWDPSLDPR� LO�
SL�� DOWR� QXPHUR� GL� FRSLH� VHWWLPDQDOL��
�����DWWXDOPHQWH�H�QRQ�VLDPR�PDL�VFH�
VL�VRWWR������QHDQFKH�GXUDQWH�OH�IHULH�
GL� DJRVWR�� /·,QFRQWUR� q� LO� VHWWLPDQDOH�
FRQ� SL�� IRJOL� ���� SDJLQH��� ��� SXQWL� GL�
GLVWULEX]LRQH�XQD�LPSDJLQD]LRQH�VREULD�
HG� HOHJDQWH� FKH� WXWWL� FL� LQYLGLDQR�� XQ�
JUXSSR� UHGD]LRQDOH� EHQ� DIÀDWDWR� HG�
HIÀFLHQWH��PRWLYDWR�HG�HQWXVLDVWD��5LQ�
JUD]LR�'LR�FKH�P·DEELD�VXJJHULWR�TXHVWD�
LQL]LDWLYD� HGLWRULDOH� �� 6HQ]D� /·,QFRQWUR�
PL� VDUHEEH� � VHPEUDWR� G·HVVHUH� FKLXVR�
LQ�XQD�WRPED�VHQ]D�SRWHU�GLDORJDUH�FRQ�
QHVVXQR�� 4XDOFXQR� SHQVD� FKH� TXHOOD�
GHOOD�VWDPSD�VLD�OD�PLD�SDVVLRQH�H�TXDO�
FKH�DOWUR� OD�PLD�PDQLD��HSSXUH� L�SUHWL�
QRQ� ULHVFRQR� D� FDSLUH� FKH� RJJL� TXHVWL�
VRQR�L�PH]]L�FRQ�L�TXDOL�SRVVLDPR�DQFR�
UD�IDUH�XQD�SURSRVWD�FULVWLDQD�H�SRVVLD�
PR�WHQWDUH�OD�QXRYD�HYDQJHOL]]D]LRQH��
$YHUH� RJQL� VHWWLPDQD�� DO�PLQLPR� GXH�
PLODFLXQTXHFHQWR�SHUVRQH�FKH��VHJXRQR�
XQD�SUHFLVD�FDWHFKHVL��H� VH� IRVVH�YHUR�
TXHOOR�FKH�GLFRQR�OH�DJHQ]LH�VSHFLDOL]�
]DWH� FKH� DOPHQR� TXDWWUR� SHUVRQH� OHJ�
JRQR� XQD� FRSLD� GHO� JLRUQDOH�� DYUHEEH�
RJQL�VHWWLPDQD�XQ�XGLWRULR�GL�GLHFLPLOD�
SHUVRQH�FKH�VFHOJRQR�OL�OHJJHUH�´LO�PHV�
VDJJLRµ�TXHVWR�q�XQ�YHUR�PLUDFROR�SHU�L�
QRVWUL�WHPSL�

127,=,(�',�&$6$�12675$

0$5,$�6$/%(5
/XQHGu� �� VHWWHPEUH� KD� WHUPLQDWR� OD�
VXD�OXQJD�YLWD�OD�VRUHOOD�0DULD�6DOEHU�
SHU� ULWRUQDUH� D� 'LR� GD� FXL� HUD� YHQX�
WD��/D�VLJQRUD�0DULD�HUD�QDWD�D�%HVH�
QR��QHO�7UHQWLQR��LO���VHWWHPEUH�������
DYHYD� VSRVDWR� *LXVHSSH� &DVRWWL�� GD�
FXL� HUD� ULPDVWD� YHGRYD�� H� GDOOH� FXL�
QR]]H� HUDQR� QDWL� WUH� ÀJOL�� XQD� GHOOH�
TXDOL�q�OD�VLJQRUD�)LRUHQ]D�&DVRWWL�3DO�
PLHUL�DELWD��D�&DUSHQHGR�
/D�VRUHOOD�0DULD��PRUWD�KD�9LOOD�6DOXV�
DSSXQWR�OXQHGu���VHWWHPEUH�V·HUD�WUD�
VIHULWD�GD�SRFKLVVLPR�WHPSR�QHO�5LR�
QH� 3HUWLQL� H� YLYHYD� FRQ� XQD� EDGDQWH�
D� FXL� V·HUD� WDQWR� DIIH]LRQDWD� SHU� OD�
SUHPXUD� H� OD� ERQWj� GL� TXHVWD� VLJQR�
UD�SURYHQLHQWH�GDL�SDHVL�GHOO·(VW��'RQ�
$UPDQGR��FKH�DOPHQR�GD�WUHQWHQQL�UL�
PDQH�LO�SXQWR�GL�ULIHULPHQWR�UHOLJLRVR�
GL�TXHVWD�IDPLJOLD�KD�FHOHEUDWR�LO�ULWR�
IXQHEUH�GL�TXHVWD�FDUD�GRQQD�JLRYHGu�

��VHWWHPEUH�DOOH�RUH����QHOOD�FKLHVHW�
WD� GHO� FLPLWHUR�� DIÀGDQGR� DOOD�PLVH�
ULFRUGLD�GHO� 6LJQRUH�TXHVW·DQLPD�FKH�
ULWRUQD� D� /XL�� KD� SRUWR� L� VHQWLPHQWL�
GHOOD�VXD�SDUWHFLSD]LRQH�DO�OXWWR�DL�À�
JOL�HG�DL�SDUHQWL��LQYLWDQGR�LQÀQH�WXW�
WL�D�ULFRUGDUH�QHOOD�SUHJKLHUD�L�QRVWUL�
FDUL�FKH�GLPRUDQR�LQ�FLHOR���

&2175,%87,�3(5�/·,1&21752�('�$/752
&RPLQFLDQR�D�JLXQJHUH�FRQWULEXWL�SHU�
OH�VSHVH�GHOOD�VWDPSD�GHO�QRVWUR�VHW�
WLPDQDOH�� OD� VLJQRUD�0DULD�%DVDWR�KD�
RIIHUWR� ��� HXUR�� � LO� VLJQRU� 6HUJLR� KD�
RIIHUWR����HXUR��DOWUL����HXUR�OL�KD�RI�
IHUWL�OD�VLJQRUD�0DULD�H�DOWUL�����DQFRUD�
GD�XQD�VLJQRUD�FKH�IUHTXHQWHPHQWH�q�
LQ�PDQLHUD�JHQHURVD�VRVWLHQH�LO�QRVWUR�
JLRUQDOH��/D�VLJQRUD�6HWWLPD�KD�PHV�
VR� D�GLVSRVL]LRQH�GL� GRQ�$UPDQGR����
HXUR�


